
	Year ended 30 June
	Calculation
	Cumulative expense
	Charge for the year

	2015
	200*500*.87*£8*(1/3)
	232,000
	232,000

	2016
	200*500*.82*£8*(2/3)
	437,333
	205,333

	2017
	200*500*.83*£8 (3/3)
	664,000
	226,667

	Over 3 years 85 employees left representing 17% of eligible employees. Therefore 83% of eligible employees qualify for the award



