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1. Introduction

In this essay, the evolution of entrepreneurship activities will be first explained, including from entrepreneurs without any support and later gaining support from the local government as well as the government being cooperative with entrepreneurs and even becoming an intermediator which works across local entrepreneurs and global business activities. Afterwards, how entrepreneurship activities derivate out social enterprises which are non-profit organisations helping people to improve their living quality will also be shown.

Moreover, in the middle of the essay, I will elaborate the success of an entrepreneur Mr. John Miu, who established business opportunities in East London area, and how he can identify his enterprise opportunities, change and boost local economy, job markets and living area.

[bookmark: _Toc503083048]2. Definition of Economic Development

According to Aaron Hill (2017), economic development focus on federal, government or state to improve the standard of living of people and also create job opportunities, and support new ideas and innovation, establish better quality of living standard and wealth.

Economic development is political or and social change on tearing scale and wrench. It is a cycle of institutional birth and death. It’s time to privilege shifts, time to change old regimes to the new one. Those actions does not only have side effects of development but they are part of the process to drive more force to change itself. (Heilbroner, 1970)

The terms “economic development” and “technology transfer” cannot be separated now. Through the technology transfer behaviours, universities roll out high technology intellectual capital that promotes economic development” (Dean O. Smith,2011)

Also, according to my schoolmate Michael Gale(2017), economic development activities also bring people to higher incomes. “To raise levels of living, in addition to higher incomes, better education jobs opportunities, better culture and human values.

Obviously, economic development activities has brought a more beautiful life for people in the world and make their life easier in different aspects like living quality, earning power, education, economy and business. Also economic development activities make people life more colourful but during the generation change it may destroy the old systems and not everyone can accept the changes.

[bookmark: _Toc503083049]3. Government Initiatives to promote Entrepreneurship

Entrepreneurship has become popular and successful, an important reason for that is the local governments have their own policies to promote entrepreneurship activities and different types of schemes to support them especially in the United Kingdom. The Government is rolling a campaign to support private entrepreneur for start-ups and growing businesses, it shows that nowadays it is easier than before to start a business. (Department for Business, Innovation & Skills, 2012)

[bookmark: _Toc503083050]3.1 Attracting Entrepreneurs from Worldwide

“International companies locate to the UK because they want to:
Access new or existing customers
Develop new products
Find new suppliers and partners
Do more business in other countries across Europe”
Department for International Trade (2017)

According to Department for International Trade (2017), entrepreneurs don’t need to pay duties when they export or import products within European Union countries. The United Kingdom has great trade agreements with different countries outside European Union. It is easier for entrepreneurs to start their business in the United Kingdom than many countries within European economy. Also Corporation Tax of current rate is 20%. And that is the lowest in G20 which is one of the largest 20 economies countries in the world. Companies might be entitled to get deduction up to 100% Corporation Tax on work related to Research and Development. The United Kingdom has a workforce with flexible labor market, strong skills, and rules to protect employees. These activities can bring more direct or indirect income for the country and cooperate tax. Also, it will bring more talents to the United Kingdom from different countries.

[bookmark: _Toc503083051]3.2 Start-up Business and Young Entrepreneurs

Entrepreneurship activities are quite important in the world now especially in few main sectors like foods, clothes, housing, and transports. Probably you may not realize that but those four elements are around your everyday life and everywhere.

Amancio Ortega, who is the one of the founders of ZARA created ZARA in 1975 Zara’s main business is fashion clothing and now they are it is a e really famous brand in the world and Amancio Ortega has become the world’s richest man and obviously he is one of the top entrepreneurs in the world. This is a sample to prove how important entrepreneurship activities are making our life better and around you every day.

Zara is an accessories and clothes brand in Span, which is one of the main brands of the mother company Inditex SA. Their clothing brands are always on the top of fashion with high quality and good value that probably combine all of these elements leading Zara to a famous brand in Spain and in the world. (SuccessStory.com, 2017)

Amancio Ortega’s career began when he created Zara with his ex-wife. Now, his main company Inditex SA has different sub-companies and product lines which are Pull&Bear , Massimo Dutti, and of course Zara. They have 7,385 stores around the world. (Kate Taylor and Will Martin, 2017)

In this generation, many people especially young people would like to build up their own businesses and find it hard to kick start or they don’t have enough funds to start even though they got brilliant ideas. In the United Kingdom, the government has different programmes to support them to achieve their dreams and goals. At a result, that possibility is a win-win situation for both as they can start up their business and achieve their target and boost the local economy as well as improve their life.

In the United Kingdom, the government has a scheme to help the young people who want to start up their business and be an entrepreneur. Young people aging between 18-24 years old can get the training, financial support and start their business. Also they can get the loans maximum up to £2,500 and pay back to the government within five years (Department for Business, Innovation & Skills, 2012)

David Cameron who is the previous Prime Minister in The United Kingdom said that he wished to help people who want to start their business because he thought the people can do it, as they might take over as much businesses as possible from that He wants to see a new generation of entrepreneurs who establish small but think bigger (Department for Business, Innovation & Skills, 2012)

“KickStarter”, is one of the websites with many small startup businesses. They are supporting entrepreneurship activities and they aim in different sectors like Information Technology, life, and design. People who have ideas and they can start their projects and describe them to investors what they want to do and what their plans are. Afterwards, if their ideas are good enough, and they can get the funding from investors to kick start their projects. 

[bookmark: _Toc503083052]4. Social Enterprise

Nowadays, social enterprise is balancing making profits with a social mission. 
That prevents the stiffness of between profit and non-profit enterprise/organization. (Brueckner, Martin, Paulin, S., Burleson-Davis, J., Chatterjee, Samir, 2013)

[bookmark: _Toc503083053]4.1 Elements of Social Business

According to Elisa Gomez (2016), Social Business contains the following elements:

Cause-Driven: 
A social enterprise is a company/organization without a profit and just covers the cost of running where the main purpose and objective is to look after public issues of health, education, poverty, environment and technology. (Elisa Gomez, 2016)

Financial:
Same as other business, cash flow and financial status must be matched with what is expected and containable in the long term. (Elisa Gomez, 2016)

The Profit:
Profit will stay in the organization/company for future improvement and expansion once they got the return. (Elisa Gomez, 2016)

Market Wage and Fair Working Environment:
A social enterprise concentrates more on providing a well environment on work, looking for a long-term relationships with staff members and enjoy at work. (Elisa Gomez, 2016)

[bookmark: _Toc503083054]4.2 Conclusion

Social business activities target at adding ‘‘social value’’ to assist local community and welfare. (Peredo, A. M., & McLean, M., 2006)

Social Enterprises are helping people to improve their life and public common issues but they do not really get much profit on that or even nothing. They can cover the costs they spent. In the world, we need more social businesses to balance benefit between them and profitable businesses. 

[bookmark: _Toc503083055]5. Enterprise Opportunities

Obviously, John Miu is identify great enterprise opportunities and really successful in the project “changing East London” creating different kinds of opportunities and improving people’s life.
[bookmark: _Toc503083056]5.1 Identified Enterprise Opportunities from John Miu

[bookmark: _GoBack]Interviewed with Mr. John Miu on 26Oct2017, he observed East London area and targeted a huge land in Royal Dock before he start the project. He thought that is a big chance to build a new units, because of that land located opposite at London City Airport and next to the station. Also, just takes around 30minutes to central London which is the best location to establish a residential and business area. Therefore, he identified this great enterprise opportunities and start his big change in East London.
Transforming Royal Albert Dock to the third financial area in London has already cost £200 million of construction and investors have already spent more than £1.7 billion. John Miu who is the Chief Operating Officer (COO) at ABP, one of the main companies in charge of this project, said starting from 2018 over half of the offices will be built up from the construction site. (Oanna Bourke, 2017)
ABP Royal Albert Dock is at the central of East London and it involves £26 billion amount for the transformation, which is attracting more young professionals to this new business area. It’s mainly designed for Asian companies to bring their businesses to the UK or even European areas, it affected not only in business sectors but also adds value in culture, leisure, and 24-hour facilities because of this huge of project. (South China Morning Post, 2017)
[bookmark: _Toc503083057]5.2 Elements of Enterprise Opportunities

Undoubtedly, entrepreneurship activities become successful and build up different opportunities because of entrepreneurs, but they also need to co-operate and get support from with different sectors like education and the government.

Education
Most of the knowledge is learnt from school/universities etc. People get more skills from those places and contribute back to their companies, or even use their skills to do global projects and make across different local the governments.

The Government
Most of the global enterprise business projects work with the government as loads of tasks involve politics and the government has to be an intermediator. Also, they need to get the advice from the public to make decision as most of the projects are affecting public community.

[bookmark: _Toc503083058]6. Economic Change in London from John Miu 

[bookmark: _Toc503083059]6.1 Impact of Entrepreneurship on Economy

Entrepreneurships are affecting the world and not only in one single market but also definitely boosting economy in different countries and they are not just the normal business activities. 
[bookmark: _Toc503083060]6.2 Impact of Entrepreneurship on Economic Growth

Vital Energi which is one of the main local energy providers in The United Kingdom has been assigned to the £7.9m infrastructure project and draft contract with Multiplex (One of the enterprise construction companies) for the first phase energy project for the new huge business area under construction at Royal Albert Dock London. (ABP, 2017)
This project not just build up an office/residential area but also attracts energy companies to join this big project and boosts the economy.
[bookmark: _Toc503083061]6.3 Impact of Entrepreneurship on Residential Area

[bookmark: _Toc502692414][bookmark: _Toc502692476][bookmark: _Toc502692537][bookmark: _Toc502692674][bookmark: _Toc502777521][bookmark: _Toc502855398][bookmark: _Toc502941654][bookmark: _Toc502941838][bookmark: _Toc503083062]In London, there is less residential area and people have to find a right place to move but there is quite a high demand in the market. Under this project, it will create 935,000Squre Feet residential space in total and that will be a big community here with quality life.

[bookmark: _Toc502941655][bookmark: _Toc503083063]6.4 Impact of Entrepreneurship on New Business

[bookmark: _Toc501729446][bookmark: _Toc502692416][bookmark: _Toc502692478][bookmark: _Toc502692539][bookmark: _Toc502692676][bookmark: _Toc502777523][bookmark: _Toc502855400][bookmark: _Toc502941656][bookmark: _Toc502941840][bookmark: _Toc503083064]They will attract many different types of retail stores in that area like café, restaurants and the UK brand stores and International stores. People can enjoy their shopping after work or during holiday and that shopping center not only targets at local residents and people working around, but also makes a common area for leisure purpose and people can spend a whole day relaxing at there.

[bookmark: _Toc503083065]6.5 Impact of Entrepreneurship on Job Opportunities

[bookmark: _Toc501729448][bookmark: _Toc502692418][bookmark: _Toc502692480][bookmark: _Toc502692541][bookmark: _Toc502692678][bookmark: _Toc502777525][bookmark: _Toc502855402][bookmark: _Toc502941658][bookmark: _Toc502941842][bookmark: _Toc503083066]This project cost £1.7 billion and it creates 30,000 new job opportunities and bring £6 billion to the local economy. (ABP, 2017)

[bookmark: _Toc501729449][bookmark: _Toc502692419][bookmark: _Toc502692481][bookmark: _Toc502692542][bookmark: _Toc502692679][bookmark: _Toc502777526][bookmark: _Toc502855403][bookmark: _Toc502941659][bookmark: _Toc502941843][bookmark: _Toc503083067]The United Kingdom is part of European Union (EU) and people from EU can come for work easing and that might attract loads of professionals and talents in different industries like Information Technology, finance, trading etc.

[bookmark: _Toc503083068]7. Summary

[bookmark: _Toc502692483][bookmark: _Toc502692544][bookmark: _Toc502692681][bookmark: _Toc502777528][bookmark: _Toc502855405][bookmark: _Toc502941661][bookmark: _Toc502941845][bookmark: _Toc503083069]Mr. John Miu has identified very good enterprise opportunities not only in his company, but also contributed his effort in London which boosts the local economy and changes the local area and community, providing better living quality for people and creating a lot of job opportunities in different industries.

[bookmark: _Toc501729451][bookmark: _Toc502692484][bookmark: _Toc502692545][bookmark: _Toc502692682][bookmark: _Toc502777529][bookmark: _Toc502855406][bookmark: _Toc502941662][bookmark: _Toc502941846][bookmark: _Toc503083070]Also, I would like to express my sincere gratitude to Mr. John Miu to give me a chance to interview with him and know more about his story and gave me feedback. 

[bookmark: _Toc502855407][bookmark: _Toc502941663][bookmark: _Toc502941847][bookmark: _Toc503083071]Finally, I would like to point out contribution I made in school forum as that is my conclusion of this topic – Entrepreneurship. 

[bookmark: _Toc502855408][bookmark: _Toc502941664][bookmark: _Toc502941848][bookmark: _Toc503083072]I said on Sunday, 12 November 2017 in forum (Alex's Tutor Forum for Week 5 Activity 3 (3 hours) - Entrepreneurship – The Wider Context) Entrepreneurship activities are affecting the world and some of the entrepreneurs rich like a countries such as Bill Gates (Chairman - Microsoft) in Technology. In my point of view, I am really appreciated his effort and contribution in his entrepreneurship activities when he founded Microsoft (Biography, 2017).  I am using their products everyday such as phone, computer and even software what I am using now for typing my words. One bad side is they are monopolize the market and most of the people follow their way to go and they can charge whatever they want.
[bookmark: _Toc503083073]
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