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:RUN�%DVHG�3URMHFW�± $&%$�����

%DFNJURXQG�± +HULWDJH�DQG�'HVLJQ�/WG

+HULWDJH�DQG�'HVLJQ�/WG�LV�D�EXLOGLQJ�VXUYH\LQJ�FRPSDQ\�VHW�XS E\�0U�-RKQ�'XULH�DQG�

0UV�$OLVRQ�'XULH� -RKQ�ZDV WKH�VROH�GLUHFWRU�XQWLO����2FWREHU�������ZKHQ�$OLVRQ��WKH�

FRPSDQ\� VHFUHWDU\� XQWLO� WKHQ� ZDV� DOVR� PDGH� D� GLUHFWRU�� � 7KH� FRPSDQ\� ZDV�

LQFRUSRUDWHG LQ������DQG�UHJLVWHUHG�LQ�6FRWODQG�LQLWLDOO\�XQGHU�WKH�QDPH�RI�6WUDWKDYHQ�

'HVLJQ�/LPLWHG��ZKHUH� WKH�FRPSDQ\�ZDV�RULJLQDOO\�EDVHG�� �:RUN�XQGHUWDNHQ� LQ� WKH�

HDUO\� VWDJHV�ZDV�PDLQO\� EXLOGLQJ� GHVLJQ� IRU� FOLHQWV�ZLVKLQJ� WR� REWDLQ SODQQLQJ DQG

EXLOGLQJ ZDUUDQW SHUPLVVLRQV�IRU�DOWHUDWLRQV WR�PRVWO\�GRPHVWLF�SURSHUWLHV��� -RKQ�ZDV�

DOVR�ZRUNLQJ�LQ�WKH�ZLGHU�LQGXVWU\��ZLWK�QDWLRQDO�EXLOGLQJ�FRQVXOWDQFLHV�WKHQ�IRFXVLQJ

RQ FRQVHUYDWLRQ��ZKLOH�ZRUNLQJ� IRU� WKH�1DWLRQDO�7UXVW� IRU�6FRWODQG��'XULQJ� WKLV� WLPH

ZKLOH�GHYHORSLQJ KLV�RZQ�NQRZOHGJH� LQ� FRQVHUYDWLRQ� WKH�QHZHU� FRPSDQ\�HPHUJHG�

FXUUHQWO\�NQRZQ�DV +HULWDJH�	�'HVLJQ�/WG� $V�D��ZLGHU�NQRZOHGJH GHYHORSHG LQ�WHUPV�

RI�DOO�WKLQJV FRQVHUYDWLRQ�ZKLFK�DOORZHG�D�VKLIW�RI�IRFXV�IRU WKH�FRPSDQ\�DQG�RI�WKH�

ZRUN�XQGHUWDNHQ� PRYLQJ DZD\�IURP�GHVLJQ��SODQQLQJ�DQG�EXLOGLQJ�ZDUUDQWV�WR�PRUH�

VSHFLDOLVW� VHUYLFHV� LQ� EXLOGLQJ� SDWKRORJ\� DQG� WKH� XVH� RI� WUDGLWLRQDO�PDWHULDOV� 7KH�

FRPSDQ\�FXUUHQWO\�RIIHUV�D�UDQJH�RI�VHUYLFHV�LQFOXGLQJ�FRQVXOWDQF\ ZRUN��GDPSQHVV�

DQG�WLPEHU�VXUYH\V�WR�IXOO�EXLOGLQJ�VWUXFWXUDO�VXUYH\V��ERXQGDU\ DQG�SDUW\�ZDOO GLVSXWHV�

DQG�H[SHUW�ZLWQHVV�ZRUN���7KH�ZRUN�EDVHG SURMHFW�WR�EH�XQGHUWDNHQ�ZLOO�LQYROYH�VHYHUDO�

HOHPHQWV�WKH�FRPSDQ\�UHJXODUO\�XQGHUWDNHV�DQG�ZLOO�EH�RYHUVHHQ�E\�-RKQ�'XULH�

$V�WKH�FRPSDQ\�RQO\�HPSOR\V�WZR�VWDII�WKHUH�LV�QR�OHJDO�UHTXLUHPHQW�WR�KDYH�D�IRUPDO�

+HDOWK�DQG�6DIHW\�SROLF\��KRZHYHU�KHDOWK�DQG�VDIHW\�SURFHGXUHV�DUH�IROORZHG�ZKHUH

SRVVLEOH���7KHUH�LV�DQ�DJUHHPHQW�E\�WKH�GLUHFWRUV�WKDW�ZRUNLQJ�DW�KHLJKW�DQG�LQ�FRQILQHG�

VSDFHV�ZLOO�EH�QHFHVVDU\� LQ�VRPH�FDVHV��DQG�ZKHQ� WKHVH�DFWLYLWLHV�DUH�FDUULHG�RXW�

ZRUN�LV�DOZD\V�GRQH�LQ�SDLUV��ZLWK�D�YHUEDO�ULVN�DVVHVVPHQW�GLVFXVVHG SULRU�WR�DFWLYLW\���

(TXLSPHQW�LV�SURYLGHG�E\�WKH�FRPSDQ\�WR�HQVXUH�DOO�ZRUN�FDUULHG�RXW�FDQ�EH�GRQH�LQ�

OLQH�ZLWK�+HDOWK�DQG�6DIHW\�SURFHGXUHV�DV�IDU�DV�UHDVRQDEO\�SUDFWLFDEOH �+6$:$��������

$�UDQJH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�LV�SURYLGHG�IRU�DGGLWLRQDO�SURWHFWLRQ�ZKHQ�

ZRUNLQJ��IRU�H[DPSOH�GXVW�PDVNV��ODWH[�JORYHV��VDIHW\�JODVVHV�DQG�VKRH�FRYHUV�
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7LPH�PDQDJHPHQW�LV�NH\�ZLWKLQ�WKH�FRPSDQ\�FXUUHQWO\ DV�WKH�'LUHFWRU� -RKQ�'XULH��LV�

VWXG\LQJ�DQ 06F LQ�WKH�&RQVHUYDWLRQ RI�+LVWRULF %XLOGLQJV DW�WKH�8QLYHUVLW\�RI�%DWK���

7KLV�PHDQV�-RKQ�LV�DZD\�IURP�KRPH�:HGQHVGD\�WR�)ULGD\�DQG�WKHUHIRUH�DFFHVV�WR�

KLP�LV�OLPLWHG���2Q�VLWH�ZRUN�IRU�WKH�ZRUN�EDVHG�SURMHFW�QHHGV�WR�EH�FDUULHG�RXW�HDUO\�

LQ� WKH� ZHHN�� ZLWK� DQ\� SURIHVVLRQDO� FRQYHUVDWLRQV� HLWKHU� DW� WKH� VXUYH\� RU� LQ� WKH�

HYHQLQJV���3DLG�ZRUN�IRU�WKH�FRPSDQ\�LV FXUUHQWO\ FDUULHG�RXW�GXULQJ WKH�ZHHNHQGV��

ZLWK�UHSRUWV�ZULWWHQ JHQHUDOO\ 6XQGD\�DQG�0RQGD\��WKLV�GRHV�LPSDFW�RQ�DOO�RWKHU�VWXG\�

WLPH��VR�RUJDQLVDWLRQDO�VNLOOV� LV�NH\� 6WXGHQWV�ZLOO�KDYH�D�GHJUHH�RI�DXWRQRP\�DQG�

UHVSRQVLELOLW\� WR�HQVXUH� WKH\�FRPSOHWH� WKHLU�ZRUN�ZLWKLQ� WKH� WLPHVFDOHV�DJUHHG� DQG�

RXWOLQHG�ZLWKLQ WKH�OHDUQLQJ�FRQWUDFW�

7KH�ZRUN�EDVHG�SURMHFW�ZLOO�EH UHYLHZHG E\�WKH�GLUHFWRU DQG WKH�FOLHQW�RQ�RFFDVLRQDO�

VLWH�YLVLWV�DQG�GLVFXVVLRQV WKHUHDIWHU���7KH XQLYHUVLW\�PHQWRU�DVVLJQHG� *DYLQ�7UD\ORU��

ZLOO�DOVR�EH� LQYROYHG�RQ�D� UHJXODU�EDVLV�ZLWK� WKH�VWXGHQW�DQG� WKH�ZRUNSODFH�PHQWRU

SURYLGLQJ JXLGDQFH� WKURXJKRXW WKH� SURMHFW�� � 7KH� FRPSDQ\� LV� OLQNHG� WR� YDULRXV�

SURIHVVLRQDO� VRFLDO�PHGLD� VLWHV� LQ�SDUWLFXODU�/LQNHG,Q��ZKHUH�SRVWV�DUH�PDGH RQ�D�

UHJXODU� EDVLV SURYRNLQJ� SURIHVVLRQDO� GLVFXVVLRQ DQG� FRPPHQW�� � 7KHUH� LV� DOVR� D�

SURIHVVLRQDOO\�EXLOW�ZHEVLWH�WKDW�KDV�UHJXODU�XSGDWHV�DQG�FDVH�VWXGLHV�DQG�FXUUHQW�XS�

WR�GDWH ZRUN�XQGHUWDNHQ�E\�WKH�FRPSDQ\���,W�LV�D�SRVVLELOLW\�WKDW�WKH�ZRUN�EDVHG SURMHFW�

FRPSOHWHG�E\� WKH� VWXGHQW�V���ZLOO� EH� LQFOXGHG� LQ� WKH�ZLGHU�PDUNHWLQJ�PDWHULDO DV� D�

SXEOLVKHG� SLHFH� RI� ZRUN� RQ� WKLV�ZHEVLWH� DV�ZLOO� VRPH� GHWDLO� DERXW� WKH� FRPSDQ\¶V

LQYROYHPHQW�ZLWK�8:76'�LQ�VKDSLQJ�WKH�ZRUNIRUFH�RI�WKH�IXWXUH�

7KH�FRPSDQ\�LV�KRPH�EDVHG� VRIWZDUH�XVHG�LV�0LFURVRIW�RIILFH�VXLWH��LQFOXGLQJ�ZRUG��

H[FHO�DQG�3RZHU3RLQW�DQG�$XWR&$'�ZKHQ�UHTXLUHG� $XWR&$'�DQG�5HYLW�DUH�DYDLODEOH�

YLD�WKH�8QLYHUVLW\�DV�D�VWXGHQW�PHPEHUVKLS���3ULQWHUV��ODPLQDWRUV�DQG�ELQGHUV�ZLOO�DOO�

EH�DW�VWXGHQW GLVSRVDO�DV�ZLOO�WKH�HTXLSPHQW�XVHG�RQ�VLWH���6WXGHQWV ZLOO�EH�LVVXHG�ZLWK

WKH�IROORZLQJ�HTXLSPHQW�WR�KHOS�WKHP�FRPSOHWH�WKH�ZRUN�EDVHG�SURMHFW�

x &DPHUDV�± SRFNHW�DQG�VXSHU�]RRP

x 7RUFKHV�

x 6XUYH\LQJ�ODGGHUV

x 0DQKROH�NH\V�

x 6SLULW�OHYHOV
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x +HDG�WRUFK

x 3DSHU� �LQFOXGLQJ� ZDWHUSURRI�� IRU ZKHQ UHFRUGLQJ� RXWVLGH� LQ� WKH� UDLQ�� SHQV��

SHQFLOV

x 33(

$ UDQJH�RI�HOHFWURQLF HTXLSPHQW�ZLOO�EH�DYDLODEOH�WR�XVH�XQGHU VXSHUYLVLRQ�

x 0RLVWXUH�PHWHUV�WKDW�UHDG�UHODWLYH�KXPLGLW\�OHYHOV��IODW�SODQH�VXUIDFHV�WR�D�

GHSWK�RI���PP��VSRW� WHPSHUDWXUH��FRQGHQVDWLRQ�ULVN DQG�PRLVWXUH�OHYHOV�

ZLWKLQ�WLPEHU

x 7KHUPDO�LPDJLQJ�FDPHUD

x %RUHVFRSH

x %LQRFXODUV

x 2VFLOODWLQJ�PXOWL�WRRO��WR�IRUP�IORRU�DFFHVV LI�DOORZHG�

x &DOFLXP�FDUELGH��6SHHG\� PHWHU

x 'LJLWDO�ODVHU�PHDVXUH

7KHVH�DUH�RQO\�WRROV WR�KHOS�GHWHUPLQH�LVVXHV�WKDW�DUH�SUHVHQW���,W�LV�LPSRUWDQW�WKDW�WKH�

LQIRUPDWLRQ� JDWKHUHG� GXULQJ� WKH� XVH� RI� WKH� HTXLSPHQW� LV� LQWHUSUHWHG� FRUUHFWO\�� VR

GLVFXVVLRQ� ZLOO� WDNH� SODFH� RQ� VLWH� DERXW WKH� HTXLSPHQW DQG� LWV� OLPLWDWLRQV ZKHQ�

GHWHUPLQHG�GHIHFWV�DQG�SRVVLEOH�VROXWLRQV��WR�HQVXUH�VWXGHQWV�XQGHUVWDQGLQJ�
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6WDJH�� ± FRPSOHWLRQ�GDWH����'HFHPEHU�����

7KH�ILUVW�VWDJH�RI�WKH�ZRUN�EDVHG SURMHFW�ZLOO�WDNH SODFH�7XHVGD\����1RYHPEHU�������

ZLWK�D�IXOO�PHDVXUHG�VXUYH\�RI�WKH�SURSHUW\ DQG�JDUGHQ��XQGHU�WKH�VXSHUYLVLRQ�RI�-RKQ�

'XULH�� � $UUDQJHPHQWV� ZLWK� WKH� RZQHU� DQG� WHQDQW� ZLOO� WDNH� SODFH� SULRU� WR� WKLV� ZLWK�

HVWLPDWHG� WLPH� RQ� VLWH� DOVR� EHLQJ� FRQILUPHG� ������������� � ,W� LV� KRSHG� WKDW� DOO� WKH�

UHOHYDQW�LQIRUPDWLRQ�ZLOO�EH�JDWKHUHG�GXULQJ�WKH�VXUYH\��KRZHYHU�LI�DGGLWLRQDO�VLWH�YLVLWV�

DUH�UHTXLUHG�DFFHVV�ZLOO�EH�PDGH�DYDLODEOH�E\�SULRU�DUUDQJHPHQW���,W�LV�DJUHHG EHWZHHQ�

WKH�VWXGHQW�DQG�PHQWRU� WKDW�ZRUN�RQ� WKH�SURMHFW�ZLOO� EH�XQGHUWDNHQ�E\� WKH�VWXGHQW�

ZHHNO\�DV� WKH�VXUYH\�DQG� UHSRUW� LV�SURJUHVVHG�� �3URIHVVLRQDO�GLVFXVVLRQV�ZLOO� WDNH�

SODFH�EDVHG�RQ�4	$¶V�IURP�WKH�VWXGHQWV�DQG ZKHQ�WKH�ZRUN�LV�UHYLHZHG E\�WKH�PHQWRU�

2QFH�WKH�UHSRUW�LV�SURGXFHG�WKH�FOLHQW�ZLOO�KDYH�WLPH�WR�UHDG�DQG�GLJHVW�DOO LQIRUPDWLRQ�

EHIRUH�PDNLQJ�DQ�LQIRUPHG GHFLVLRQ DERXW�WKH�SURSHUW\��

6WDJH���± 'UDZLQJV�RI�VLWH�DQG�SURSRVDOV FRPSOHWLRQ�GDWH��� )HEUXDU\�
����
2EWDLQ� ORFDWLRQ� DQG� EORFN� SODQ� RI� WKH� SURSHUW\�� &RPSOHWH� $XWR&$'� OD\RXW� DQG�

HOHYDWLRQ�GUDZLQJV�RI�H[LVWLQJ�DQG�SURSRVHG�RXWOLQH�SODQQLQJ�IRU�DGGLWLRQDO�GZHOOLQJ�

6WDJH���± 3ODQQLQJ�DSSOLFDWLRQV�DQG�FRYHU�OHWWHU�WR�FOLHQW�FRPSOHWLRQ����
0DUFK�����
7KH�ILQDO�VWDJH�RI�WKH�SURMHFW�ZLOO�EH�WR�FRPSOHWH�D�SODQQLQJ�DSSOLFDWLRQ�DQG�FRPSRVH�

D�OHWWHU�WR�WKH�FOLHQW�FRQILUPLQJ�DOO�ZRUN�LV�FRPSOHWH�DQG�VXEPLVVLRQ�RI�DSSOLFDWLRQ LV�

UHDG\���$Q\�FRUUHVSRQGHQFH IURP�WKH�/RFDO�$XWKRULW\�UHJDUGLQJ�WKH�DSSOLFDWLRQ�ZLOO EH�

GLUHFWHG�WR�WKH�FOLHQW�

�����ZRUGV


