Vici purchases and sells players' registrations on a regular basis. It is required to purchase players' registrations to allow them to play for the club. Players' registrations are contractual obligations between the player and Vici. The costs of acquiring player registrations include transfer fees, league levy fees, and players' agent fees. In addition, the terms of the purchase of a player's registration can include for the provision of payments to players' former clubs contingent upon the performance of a player while they play for Vici. As an example additional payments may be required if a player plays a specified number of games for Vici.

Players' contracts can also be extended which results in additional costs for Vici.

At the end of every season, Vici reviews its playing staff and makes decisions as to whether they wish to sell any players' registrations. These registrations are actively marketed by circulating other clubs with an indication of their selling price.

Players' registrations can also be sold during a playing season, sometimes with performance conditions attached.

Occasionally, it becomes clear that a player will not play for the club again because, for example, a player incurs an injury which renders them unable to play again, or because of a breach of contractual obligations.

Subsequent to 31 March 2017, Vici sold the playing registrations of certain players for a total consideration, net of associated costs, of £25million. These registrations had a net book value of £7million at 31 March 2017.



Vici requires advice on the financial reporting treatment of the acquisition, extension, review and sale of players' registrations in the circumstances outlined above for the year ended 31 March 2017.

