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[bookmark: _Toc48678068]Task 1
a) [bookmark: _Toc48678069]Relevant ledgers of Maxim
Maxim
Cash Account
As of April 30
Dr	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 5
	To Capital Account
	
	£300
	April 7
	To Purchase Account
	
	£200

	April 8
	To Loan from Tatiana Account
	
	£250
	April 15
	To Motor Vehicle Account
	
	£150

	April 20
	To Sales Account
	
	£350
	April 28 
	To Rent Account
	
	£50

	
	
	
	
	April 29
	To Loan from Tatiana Account
	
	£200

	
	
	
	
	April 30 
	To Withdraw Account
	
	£60

	
	
	
	
	April 30
	To Balance C/D
	
	£240

	
	
	
	£900
	
	
	
			£900

	May 1
	To Balance B/D
	
	£240
	
	
	
	



Maxim
Capital Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 30 
	To Balance C/D
	
	£300
	April 5
	To Cash Account
	
	£300

	
	
	
	£300
	
	
	
	£300

	
	
	
	
	May 1
	To Balance B/D
	
	£300





Maxim
Purchase Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 7
	To Cash Account
	
	£200
	April 30
	To Balance C/D
	
	£200

	
	
	
	£200
	
	
	
	£200

	May 1
	To Balance B/D
	
	£200
	
	
	
	





Maxim
Loan Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 29
	To Cash Account
	
	£200
	April 8
	To Cash Account
	
	£250

	April 30 
	To Balance C/D
	
	£50
	
	
	
	

	
	
	
	£250
	
	
	
	£250

	
	
	
	
	May 1
	To Balance B/D 
	
	£50





Maxim
Motor Van Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 15
	To Cash A/C
	
	£150
	April 30
	To Balance C/D
	
	£150

	
	
	
	£150
	
	
	
	£150

	May 1 
	To Balance B/D
	
	£150
	
	
	
	













Maxim
Sales Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 30
	To Balance C/D
	
	£350
	April 20
	To Cash Account
	
	£350

	
	
	
	£350
	
	
	
	£350

	
	
	
	
	May 1
	To Balance B/D
	
	£350



Maxim
Rent Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 28
	To Cash Account
	
	£50
	April 30
	To Balance C/D
	
	£50

	
	
	
	£50
	
	
	
	£50

	May 1
	To Balance B/D
	
	£50
	
	
	
	


Maxim
Withdraw Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 30
	To Cash A/C
	
	£60
	April 30 
	To Balance C/D
	
	£60

	
	
	
	£60
	
	
	
	£60

	May 1
	To Balance B/D
	
	£60
	
	
	
	



Maxim
Closing Inventory Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 30 
	To Cost of Goods Sold Account
	
	£100
	April 30
	To Balance C/D
	
	£100

	
	
	
	£100
	
	
	
	£100

	May 1
	To Balance B/D
	
	£100
	
	
	
	




Maxim
Cost of Goods Sold Account
As of April 30
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	April 30
	To Purchase Account
	
	£200
	April 30
	To Closing stock
	
	£100

	
	
	
	
	April 30
	To Balance C/D
	
	£100

	
	
	
	£200
	
	
	
	£200

	May 1
	To Balance B/D
	
	£100
	
	
	
	






b) [bookmark: _Toc48678070]List of account balances at April 30
Maxim
Trial Balance
As of April 30
	Particulars
	Debit
	Credit

	Cash Account
	£240
	

	Cost of Goods Sold
	£100
	

	Capital Account
	
	£300

	Loan Account
	
	£50

	Motor Van Account
	£150
	

	Sales Account
	
	£350

	Rent Account
	£50
	

	Withdraw Account
	£60
	

	Closing Inventory
	£100
	

	Total
	£700
	£700





[bookmark: _Toc48678071]c) Income statement and financial statement of Maxim

Maxim
Income Statement
As of April 30
	Particulars
	Amount
	Amount

	Sales Revenue
Less: Cost of Goods Sold
Purchase
Less: Closing Stock
Gross Profit
Less: Operating Expense
Rent Expense
Net Profit
	

£200
(£100)
	£350


(£100)
£250

(50)
£200





Maxim
Financial Statement
As of April 30
	Particulars
	Amount
	Amount

	Current Asset 
Cash in hand
Closing Stock
Fixed Asset
Motor Van
Liabilities
Loan from Tatiana
Owner’s Equity
Capital
(+) Net Profit
(-) Drawings
Liability + Owner’s Equity
	
£240
£100

£150

£50

£300
£200
(£60)

	



£490






£490





[bookmark: _Toc48678072]Task 2
a) [bookmark: _Toc48678073]Relevant ledgers of Pendo
Pendo
Cash Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 1
	To Capital A/C
	
	£5000
	January 2
	To Motor Van A/C
	
	£600

	January 4
	To Loan from Sergei A/C
	
	£1000
	January 3
	To Purchas A/C
	
	£1300

	January 13
	To Sales A/C
	
	£300
	January10
	To Expense on Motor Vehicle A/C
	
	£200

	January 20
	To Sales A/C
	
	£500
	January 24
	To Storage Expense A/C
	
	£150

	
	
	
	
	January 27
	To Loan from Sergei A/C
	
	£350

	
	
	
	
	January 30
	To Withdraw A/C
	
	£175

	
	
	
	
	January 31
	To Balance C/D
	
	£4025

	
	
	
	£6800
	
	
	
	£68000

	February 1
	To Balance B/D
	
	£4025
	
	
	
	



Pendo
Capital Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 31
	To Balance C/D
	
	£5000
	January 1
	To Cash Account
	
	£5000

	
	
	
	£5000
	
	
	
	£5000

	
	
	
	
	February 1
	To Balance B/D
	
	£5000





Pendo
Motor van Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 2
	To Cash A/C
	
	£600
	January 31
	To Balance C/D
	
	£600

	
	
	
	£600
	
	
	
	£600

	February 1
	To Balance B/D
	
	£600
	
	
	
	



Pendo
Purchase Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 3
	To Cash A/C
	
	£1300
	January 31
	To Balance C/D
	
	£1300

	
	
	
	£1300
	
	
	
	£1300

	February 1
	To Balance B/D
	
	£1300
	
	
	
	


Pendo
Loan Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 27
	To Cash Account
	
	£350
	January 4
	To Cash Account
	
	£1000

	January 31 
	To Balance C/D
	
	£650
	
	
	
	

	
	
	
	£1000
	
	
	
	£1000

	
	
	
	
	February 1
	To Balance B/D
	
	£650





Pendo
Expense on Motor Vehicle Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 10 
	To Cash A/C
	
	£200
	January 31
	To Balance C/D
	
	£200

	
	
	
	£200
	
	
	
	£200

	February 1
	To Balance B/D
	
	£200
	
	
	
	


Pendo
Sales Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 31 
	To Balance C/D
	
	£800
	January 13
	To Cash A/C
	
	£300

	
	
	
	
	January20
	To Cash A/C
	
	£500

	
	
	
	£800
	
	
	
	£800

	
	
	
	
	February 1
	To Balance B/D
	
	£800


Pendo
Storage Expense Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 24
	To Cash A/C
	
	£150
	January 31
	To Balance C/D 
	
	£150

	
	
	
	£150
	
	
	
	£150

	February 1
	To Balance B/D
	
	£150
	
	
	
	



Pendo
Drawings Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 30
	To Cash A/C
	
	£175
	January 31
	To Balance C/D 
	
	£175

	
	
	
	£175
	
	
	
	£175

	February 1
	To Balance B/D
	
	£175
	
	
	
	


Pendo
Cost of Goods Sold Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 3
	To Purchase A/C
	
	£1300
	January 31 
	To Closing Inventory A/C
	
	£800

	
	
	
	
	January 31
	To Balance C/D 
	
	£500

	
	
	
	£1300
	
	
	
	£1300

	February 1
	To Balance B/D
	
	£500
	
	
	
	





Pendo
Closing Inventory Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 31
	To Cost of goods sold A/C
	
	£800
	January 31
	To Balance C/D 
	
	£800

	
	
	
	£800
	
	
	
	£800

	February 1
	To Balance B/D
	
	£800
	
	
	
	





b) [bookmark: _Toc48678074]Trial balance of Pendo
Pendo
Trial Balance
As of April 30
	Particulars
	Debit
	Credit

	Cash in hand
	£4025
	

	Capital Account
	
	£5000

	Motor Van
	£600
	

	Loan from Sergei
	
	£650

	Expenses on Motor van 
	£200
	

	Sales revenue
	
	£800

	Storage Expense
	£150
	

	Drawings
	£175
	

	Cost of goods sold
	£500
	

	Closing Stock
	£800
	

	
	£6450
	£6450





c) [bookmark: _Toc48678075]Income statement and Financial Statement of Pendo
Pendo
Income Statement
As of January 31
	Particulars
	Amount
	Amount

	Sales Revenue
Less: Cost of Goods Sold
Purchase
Less: Closing Stock
Gross Profit
Less: Operating Expense
Storage Expense
Expense on Motor Vehicle
Net Loss
	

£1300
(£800)


£150
£200
	£800


(£500)
£300


(£350)
(£50)





Pendo
Financial Statement
As of April 30
	Particulars
	Amount
	Amount

	Current Asset 
Cash in hand
Closing Stock
Fixed Asset
Motor Van
Liabilities
Loan from Sergei
Owner’s Equity
Capital
(-) Net Loss
(-) Drawings
Liability + Owner’s Equity
	
£4025
£800

£600

£650

£5000
(£50)
(£175)

	



£5425






£5425





[bookmark: _Toc48678076]Task 3
a) [bookmark: _Toc48678077]Relevant ledgers of Mafuta
Mafuta
Harvey Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 1
	To Balance B/D
	
	£39
	January 23
	To Cash A/C
	
	£25

	January 2
	To Sales A/C
	
	£124
	January 31
	To Balance C/D
	
	£138

	
	
	
	£163
	
	
	
	£163

	February 1
	To Balance B/D
	
	£138
	
	
	
	





Mafuta
Sales Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 31
	To Balance C/D
	
	£412
	January 2
	To Harvey A/C
	
	£124

	
	
	
	
	January 11
	To Cash A/C
	
	£64

	
	
	
	
	January 21
	To Cash A/C
	
	£110

	
	
	
	
	January 28
	To Cash A/C
	
	£84

	
	
	
	
	January 31
	Cash A/C
	
	£30

	
	
	
	£412
	
	
	
	£412

	
	
	
	
	February 1
	To Balance B/D
	
	£412





Mafuta
Wages Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 5
	To Cash A/C
	
	£12
	January 31
	To Balance C/D
	
	£58

	January 14
	To Cash A/C
	
	£14
	
	
	
	

	January 21
	To Cash A/C
	
	£17
	
	
	
	

	January 28
	To Cash A/C
	
	£15
	
	
	
	

	
	
	
	£58
	
	
	
	£58

	February 1
	To Balance B/D
	
	£58
	
	
	
	





Mafuta
Cash Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 1
	To Balance B/D
	
	£343
	January 5
	 Wages A/c
	
	£12

	January 7
	To Smith A/C
	
	£18
	January 9
	To Max A/C
	
	£21

	January 11
	To Sales A/c
	
	£64
	January 14
	To Wages A/c
	
	£14

	January 21
	To Sales A/c
	
	£110
	January 14
	To Purchase A/c
	
	£75

	January 23
	To Harvey A/c
	
	£25
	January 14
	To Rich A/c
	
	£162

	January 28
	To Sales A/c
	
	£84
	January 20
	To Office Desk A/c
	
	£32

	January 31
	To Sales A/c
	
	£30
	January 21
	To Wages A/c
	
	£17

	
	
	
	
	January 23
	To Office Expense A/c
	
	£3

	
	
	
	
	January 28
	To Wages A/c
	
	£15

	
	
	
	
	January 31
	To Balance C/D
	
	£323

	
	
	
	£674
	
	
	
	£674

	February 1
	To Balance B/d
	
	£323
	
	
	
	


Mafuta
Purchase Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 5
	To Rich A/C
	
	£150
	January 31
	To Balance C/D
	
	£225

	January 14
	To Cash A/C
	
	£75
	
	
	
	

	
	
	
	£225
	
	
	
	£225

	February 1
	To Balance B/D
	
	£225
	
	
	
	





Mafuta
Rich Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 15
	To Cash A/C
	
	£162
	January 1
	To Balance B/D
	
	£12

	
	
	
	
	January 5
	To Purchase A/C
	
	£150

	
	
	
	£162
	
	
	
	£162



Mafuta
Smith Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 1
	To Balance B/D
	
	£18
	January 7
	To Cash A/C 
	
	£18

	
	
	
	£18
	
	
	
	£18




Mafuta
Max Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 1 
	To Cash A/C
	
	£21
	January 31
	To Balance B/D
	
	£21

	
	
	
	£21
	
	
	
	£21




Mafuta
Office Desk Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 20
	To Cash A/C
	
	£32
	January 31
	To Balance C/D
	
	£32

	
	
	
	£32
	
	
	
	£32

	February 1
	To Balance B/D
	
	£32
	
	
	
	



Mafuta
Office Expense Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 23 
	To Cash A/C
	
	£3
	January 31
	To Balance C/D
	
	£3

	
	
	
	£3
	
	
	
	£3

	February 1
	To Balance B/D
	
	£3
	
	
	
	





Mafuta
Cost of Goods Sold Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January
	To Opening inventory
	
	£458
	January 31 
	To Closing Inventory A/C
	
	£374

	January 5
	To Purchase A/C
	
	£150
	January 31
	To Balance C/D 
	
	£367

	January 14
	To Purchase A/C
	
	£75
	
	
	
	

	January 31
	To Wages A/C
	
	£58
	
	
	
	

	
	
	
	£741
	
	
	
	£741

	February 1
	To Balance B/D
	
	£367
	
	
	
	





Mafuta
Closing Inventory Account
As of January 31
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	January 31
	To Cost of goods sold A/C
	
	£374
	January 31
	To Balance C/D 
	
	£374

	
	
	
	£374
	
	
	
	£374

	February 1
	To Balance B/D
	
	£374
	
	
	
	





b) [bookmark: _Toc48678078]Trial balance of Mafuta
Mafuta
Trial Balance
As of April 30
	Particulars
	Debit
	Credit

	Harvey Account
	£138
	

	Sales Revenue
	
	£412

	Cash in hand
	£323
	

	Office Desk
	£32
	

	Office Expense
	£3
	

	Cost of Goods Sold
	£367
	

	Closing Inventory
	£374
	

	Furniture and Fittings
	£198
	

	Opening Capital
	
	£1049

	Moon Account
	£26
	

	Total
	£1461
	£1461


Opening Capital= Opening Asset- Opening Liability; (£1082 - £33) = £1049


c) [bookmark: _Toc48678079]Income statement and financial statement of Mafuta
Mafuta
Income Statement
As of January 31
	Particulars
	Amount
	Amount

	Sales Revenue
Less: Cost of Goods Sold
Gross Profit
Less: Operating Expense
Office Expense
Net Profit
	£412
(£367)



£3
	

£45

(£3)
£42





Mafuta
Financial Statement
As of April 30
	Particulars
	Amount
	Amount

	Current Asset 
Cash in hand
Closing Stock
Harvey Account
Moon Account
Fixed Asset
Office Desk
Furniture and Fittings
Total Asset
Owner’s Equity
Capital
(+) Net Profit
Liability + Owner’s Equity
	
£323
£374
£138
£26

£32
£198


£1049
£42
	







1091



1091






[bookmark: _Toc48678080]Task 4
[bookmark: _Toc48678081]Relevant Ledgers of Ricardo
 Ricardo
Sales Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 27
	To Balance C/D
	
	£28500
	June 2
	To Claire A/C
	
	£8500

	
	
	
	
	June 14
	To Hywel A/C
	
	£9000

	
	
	
	
	June 20
	To Cash A/C
	
	£6000

	
	
	
	
	June 24
	To Mandy A/C
	
	£5000

	
	
	
	£28500
	
	
	
	£28500

	
	
	
	
	June 27
	To Balance B/D
	
	£28500





Ricardo
Purchase Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 13
	To Georgina A/C
	
	£12000
	June 31
	To Balance C/D
	
	£16500

	June 21
	To Andrew A/C
	
	£4500
	
	
	
	

	
	
	
	£16500
	
	
	
	£16500

	June 27 
	To Balance B/D
	
	£16500
	
	
	
	





Ricardo
Claire Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 2
	To Sales A/C
	
	£8500
	June 22
	To Sales Return A/C
	
	£1000

	
	
	
	
	June 24
	To Cash A/C
	
	£7125

	
	
	
	
	June 24
	To Discount allowed A/C
	
	£375

	
	
	
	£8500
	
	
	
	£8500





Ricardo
Georgina Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 25
	To Cash A/C
	
	£1160
	June 13
	To Purchase A/C
	
	£12000

	June 25
	To Discount received A/C
	
	£840
	
	
	
	

	
	
	
	£12000
	
	
	
	£12000



Ricardo
Hywel Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 14
	To Sales A/C
	
	£9000
	June 25
	To Cash A/C
	
	£900

	
	
	
	£9000
	
	
	
	£9000





Ricardo
Cash Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 20
	To Sales A/C
	
	£6000
	June 25
	To Georgina A/C
	
	£11160

	June 24
	To Claire A/C
	
	£7125
	June 27
	To Andrew A/C
	
	£4410

	June 25
	To Hywel A/C
	
	£9000
	June 27
	To Balance C/D
	
	£6555

	
	
	
	£22,125
	
	
	
	£22,125

	June 27
	To Balance B/D
	
	£6555
	
	
	
	





Ricardo
Andrew Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 27
	To Cash A/C 
	
	£4410
	June 21
	To Purchase A/C
	
	£4500

	June 27
	To Discount Allowed A/C
	
	£90
	
	
	
	

	
	
	
	£4500
	
	
	
	£4500



Ricardo
Sales Return Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 22
	To Claire A/C
	
	£1000
	June 27
	To Balance C/D
	
	£1000

	
	
	
	£1000
	
	
	
	£1000

	June 27
	To Balance B/D
	
	£1000
	
	
	
	


Ricardo
Mandy Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 24
	To Sales A/C
	
	£5000
	June 27
	To Balance C/D
	
	£5000

	
	
	
	£5000
	
	
	
	£5000

	June 27
	To Balance B/D
	
	£5000
	
	
	
	



Ricardo
Discount Allowed Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 24
	To Claire A/C
	
	£375
	June 27
	To Balance C/D
	
	£375

	
	
	
	£375
	
	
	
	£375

	June 27
	To Balance B/D
	
	£375
	
	
	
	


Ricardo
Discount Received Account
As of June 27
Dr 	                                              Cr
	Date
	Particulars
	Ref
	Amount
	Date
	Particulars
	Ref
	Amount

	June 27
	To Balance C/D
	
	£930
	June 25
	To Georgina A/C
	
	£840

	
	
	
	
	June 25
	To Andrew A/C
	
	£90

	
	
	
	£930
	
	
	
	£930

	
	
	
	
	June 27
	To Balance B/D
	
	£930





[bookmark: _Toc48678082]Trial Balance of Ricardo
Ricardo
Trial Balance
As of April 30
	Particulars
	Debit
	Credit

	Sales Revenue
	
	£28500

	Purchase expenditure
	£16500
	

	Cash in hand
	£6555
	

	Sales Return 
	£1000
	

	Mandy Account
	£5000
	

	Discount Allowed 
	£375
	

	Discount Received
	
	£930

	Total
	£29,430
	£29,430
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