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1. Introduction

Nowadays, the economic development depends on the variety of products, ideas, services and business procedures offered to consumers. The process of setting up a business is known as entrepreneurship. 
  An entrepreneur is an individual who creates a new business and plays a key role for the economy, as being an innovator who comes with something new to the market. The term comes from a French word “Entreprendre”, which means “to undertake”, “to fulfill needs and wants through innovation and starring businesses”.   
   The entrepreneurship can be an individual or a group activity. The purpose of it is to make profit. It gives financial rewards to the owner of the business, but also freedom and a personal satisfaction of doing something desired. (Iedunote, 2022).
   Even though is highly risky, setting up a business also can be highly rewarded with profit, growth and economic wealth. (Hayes, 2022)





 














1.1. Entrepreneur skills and behaviour
   Setting up a business requires specific efforts, ideas and financial investments. But also there are needed few personality traits and characteristics to become an entrepreneur. A dynamic, hardworking, problem solving and risk-taking person can have more success in managing a business activity. Holding an entrepreneurship means that there are a lot of challenges and risks, that only a strong and brave character can deal with. Some people have these qualities in-built, while other people need to develop it. 
   How should be a successful businessman?
· Visionary. When starting a business, the owner has to identify a certain vision of it, specific goals (short-term, mid-term and long-term) he or she wants to achieve. The products or services offered by the business are identified on a consumers’ needs;
· Multi-tasking. A successful entrepreneur needs to know how to effectively manage his time in order to deal with a lot of activities that a business is based on. Creating the product, budgeting, engaging with customers etc. – there are just few tasks that an economic activity involves and needed to be done by the owner in an effective and specific timeline;
· Good communication skills. Managing a business is based on interaction with stakeholders, customers, partners and employees. Communication and leadership skills are essential to start up a company and for achieving the business goals;
· Problem solving skills. Every business involves many problems and risks. A good entrepreneur has to understand business data, meet customers requires, meet the problem occurred in the activity and come with effective solutions;
· Open to challenges. There are many challenges occurring in a business activity. Lack of funds, workforce management, legal, political factors etc. are few unexpected situations that every owner has to cope with;
· Go-for-it attitude. Every entrepreneur should have a positive attitude when starting a business. If he or she wants to get successful, they should believe in themselves and to do all their best to achieve the results;
· Risk taking ability. When setting up a business, the entrepreneur should be conscious that a lot of risks are involved: losing money, taking loans, quitting jobs etc. The entrepreneur must be strong enough to take all risks into consideration and to face it when necessary. (MBA Skool, 2022)


     1.2 Personal SWOT Analysis 
	Strenghts
	Weaknesses

	· Ability of listening to people
· Understanding person
· Ambitious
· Good time management skills
· Organised and taking-control person
	· Lack of patience sometimes
· Impulsive
· Not taking-risks person
· Sensitive personality
· Too overthinking 

	Opportunities
	Threats

	· Get help on projects
· Get testers for new business ideas
· Trainings, internships or career moves
· Feedback from customers and competitors in order to improve the quality of the offered services/products 
	· Wide amount of competitors on the market
· High prices on raw materials and products needed, rent 
· Inflation
· Brexit, as it has an influence on taxes and import/export procedures





1.3 Individual Skills Audit 
	Skills I have
	Examples

	· Good adviser and psychologist;
· Good time management skills;
· -    Organised person;
· -    Ambitiousness;
	· All my friends appreciate my skill of listening to people and giving good advises for their problems or difficult situations;
· I like to always plan activities in a way to suit my planner for a certain period of time;
· I am a dreamer person and always fight until I get what I want;

	Skills I would like to improve
	How? Examples

	· Lack of patience;
· Too sensitive and impulsive sometimes;
· Afraid of taking risks;
	· I need to think that good results are always a result of hardworking and efforts. Everything good comes over time;
· Need to focus on more important things in life and to compare to worse situation, to understand that there are worse ones;
· If you do not take a risk, you will be left with the “No” answer. If you take the risk, you can have either “No” or maybe “Yes”. It is better to try than to not.




2.1.  PEST Analysis of UK macro environment
   A PEST Analysis is an assessment of the political, economic, social and technological factors that can affect a business in present or in the future. It is an important tool that help companies and organisations to manage it better and to prepare for needed shifts. 
   PEST Analysis includes following factors:
· Political: employment regulations, government policy, taxation, trade restrictions etc.;
· Economic: cost of living, business investment levels, inflation, labor cost and workforce skills levels, interest rates etc.;
· Social: consumer’s trends/needs, education, division of wealth, population growth rate, social mobilization etc.;
· Technological: data protection, modernization of technology, social networking, innovation, research and development etc. (Business News Daily, 2022)
  Being an entrepreneur, especially when just starting a business up, PEST analysis need to be done to know what directions to choose to develop the company. 
  There is a PEST Analysis of UK macro environment presented below:
· P (Political):
· UK’s public has a large influence on the inner-working, thus being relatively a fair country;
· Quite stable political area, with strong and proactive government;
· Member of the UN, with considerable influence on global economic, scientific and cultural fields;
· Brexit, on a side, has opened the opportunity to create an independent, non-EU international politics and laws. On the other side, it has created some uncertainties and chaos regarding immigration and political rules in relation to other countries;

· E (Economical):
· UK has registered the 6th highest GDP (Gross Domestic Product) in the world. Despite it, COVID-19 affected the country’s economy, getting a lot of businesses closed down;
· Both large and private sectors developed and diversified;
· National Living Wage increases every year;
· UK mostly exports gas, petroleum, gold and cars to USA, France, China, The Netherlands, Germany. Economy is also grown by the international students who come to study in UK and by a big number of tourists coming every year;
· A negative impact on UK’s economy had the 2008-2009 economic recession. Also, the inflation began in August 2022 had reach the point of 10.096% in September;
· There is a big amount of money allocated on free public sectors and financial aids for migrants, as well;

· S (Social):
· A population of over 68 million (Worldometer, 2022). According to some sources, the population is expected to grow to 74 million by 2039;
· A lot of free public services for the population (for example, NHS);
· 1 in every 8 residents is a migrant, born abroad, which means UK is a mix of a lot of nationalities. It results in a large, cheap workforce. A multicultural country, that over the years has developed a wide market of new products and services to suit the needs of different races and religions;
· One of the top 10 countries nominated to have the most educated population in the world. No. 3 in the top of Best Countries rank. However, the costs of living are quite high comparing to other countries with the same level of the economy;
· There is certain level of inequality between the population. Citizens from poorer background find difficult to make up the pace with social challenges;
· High dependency ratio, that continues to increase;


· T (Technological):
· One of the most technologically advanced countries in the world. Businesses develop new technologies to offer new products and services to the consumers. High level of internet connectivity that allow population to access a lot of services for business, social or personal needs. Also, companies can find new customers through digital and social media channels;
· High expertise in science and IT;
· Intellectual property severe protected by law;
· Quality innovation skills;
· However, UK has slower technological development comparing to USA. (BBC, 2020)
     According to the presented PEST Analysis, UK macro environment is quite strong and well developed for starting businesses up. Entrepreneurs have a large range of technological, economic and social opportunities to set up companies to make profit and to provide new products on the UK’s market. A current problem in 2022 for businesses, especially for new ones, is the high rate of inflation and rising prices for raw materials and services. Also, Brexit has a negative impact on taxation, exports and imports procedures and migration workforce. Despite it, UK remains one in the top of the most economically developed country for entrepreneurship in the world. 
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3. Conclusion

   The keys to a successful entrepreneurship are certain personal traits, characteristics and behaviours, such as: established goals and vision about the planned business, multi-tasking and risk-taking ability, good time management and communication skill etc. The person who wants to set an economic activity up must be patient, to have a go-for-it attitude and to work hard. A business is not start up overnight and involves a lot of efforts and responsibility. 
   There are, also, certain tools that can help a business to be started or to be improved. PEST and SWOT Analysis are one of the techniques that identify the keys factors, opportunities and threats for a business, helping an entrepreneur to find out what direction to choose for flourishing and protecting the activity. 
    As analised, UK business environment is a good one for entrepreneurship. The country provides a lot of opportunities and opens its doors for people who wants to involve in rising the economy up. 
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