Overall Assessment
Compass Group has demonstrated a robust financial recovery over the 5-year period:
1. Profits: The Group successfully navigated the pandemic impact, delivering strong margin improvement and excellent ROE.
2. Liquidity: While current ratios remain below 1.0, the Group's strong cash generation, access to undrawn credit facilities, and efficient working capital management ensure it remains highly liquid.
3. Efficiency: The surge in asset turnover reflects excellent operational leverage and a lean business model.
4. Leverage: The Group has deleveraged significantly, moving from an elevated net debt to EBITDA ratio of 4.2x in 2020 to 1.3x in 2024, comfortably within its target range of 1.0-1.5x.

