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https://exacttimeforeverything.blogspot.com/?m=1 this is my BlogSpot where I upload everything. Down below is my work as an article.
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[bookmark: _Toc99823298]Introduction: 

Prior to its merger with Royal Dutch Shell in 2007, BP (formerly BP Amoco and The British Petroleum Business plc) was an Anglo-American oil and gas company. One of the world's seven "supermajors" in the oil and gas industry. Consequently, it is a vertically integrated oil and gas corporation with activities spanning from exploration and production through refining, distribution, and marketing, as well as power generation and trading. Biofuels, wind energy, smart grids, and solar technology are among the technologies it has invested in. 

Using their worldwide reach and wide range of enterprises, they want to accelerate the transition to a lower-carbon future. Europe, North and South America, Asia, and Africa are among areas in which they operate. 

BP's headquarters are in what city in the United Kingdom? 

It is at London's Canary Wharf that BP's trading operations are based. BP has three major research and development centres in the UK. 

What is the most popular BP product? 

As one of the world's largest and most integrated oil and gas businesses, BP Plc (BP), often known as British Petroleum, is a household name. Oil and gas exploration, production, delivery, and sale all fall within its purview. 

How well-versed are you in British Petroleum? 
As far as we know, BP has just one subsidiary outside of the United Kingdom. Oil and gas exploration, production, refining, and transportation produce income for petroleum and lubricant goods, as well as sealants and waxes. 


BP's customers come from all over the world: 

There are over 15,000 people working for BP in the UK, and the company is present in more than 70 countries. 






Each year, how much money does BP earn ?

BP expects its operating revenue in 2020 to be 180.4 billion dollars, the lowest in 16 years. between 2005 and 2020. 

In 2020, BP's operating revenue will fall to its lowest level in 16 years, at 180.4 billion dollars. Since its IPO in 2000, British Petroleum (BP) has been known in the oil sector as a "giant oil business." Located in London, it is a British company. As an integrated oil and gas company, BP's activities include exploration, refining, marketing and the creation of electrical power, all under one roof. 

In 1910, William Knox D'Archy formed BHP Billiton, which became the Anglo-Persian Oil Company. In 1908, once Iran's oil was discovered, investors from the United Kingdom and Iran showed an interest. BPC was formed as a result of the merger of Anglo-Persian Oil and the British Petroleum Company (BPC). Due to the Deepwater Horizon oil catastrophe in 2009, BP is the most well-known company in the world. This was the largest oil leak in history. 

Economics of the use of energy:

According to COVID-19, the oil industry's consumption and output are expected to fall in 2020. 
There was a -0.8% decline in world oil consumption in 2017 because to international blockades. 
OPEC+ output coordination resulted in a 6.6 million barrels per day cut in world oil production, which was previously unheard of. 
Averaging $41.84 in 2020, Brent prices will be 35% lower than they were in 2019, and 26% lower than they were from 2016 to 2018. 
As a consequence of supply constraints and Libyan production cuts, oil prices rose beyond $70 per barrel in January 2020. Oil prices fell to about $13/bbl in April when worldwide lockdowns started. In the middle of the year, oil prices were between $40 and $45 per barrel, and in December, they were $50 per barrel. 
In 2020, North West European uranium prices were $41.71 per barrel. A barrel of crude oil at $1.25 a barrel is now selling for $0.13 less than the dated Brent price. 
This means that by 2020, global oil consumption will be 8.8% lower than it was in 2013. 




Gas:
In each of the three major markets, gas prices were lowered by 2020. 
In 2019, the cost of MMBtu will fall from $2.63 to $2.08 per unit. As oil prices fall and drilling activity decreases, it is expected that output would decrease. 
The UK National Balancing Point hub price declined to 24.93 pence per therm in 2020 due to a mild winter, a worldwide LNG glut, and record-high storage levels. 
Prices in Asia dropped to $4.39/mmBtu in 2020 because to a global LNG surplus and increased capacity in the United States.. As Asian LNG demand soared and supply restrictions tightened in the fourth quarter, they jumped in value. 
Global gas usage is expected to decline by 2.5 percent by 2020. 


Refinement of margins:

Covid-19 has an influence on 2020's downstream business. As demand decreased, the stock market gained in value. About 150 million barrels more of daily commercial output stockpiled by the OECD were added last year. Stock prices are still above long-term norms, notwithstanding recent dips. 
There will be a considerable impact on demand in 2020 as a result of COVID-19. A global lockout reduced gasoline and airline fuel prices significantly. Despite improvements in road transportation, demand for commercial jets remained low. Diesel consumption decreased when the economy slowed because of the tight correlation between commercial and industrial fuel usage and economic activity. 
It is expected that refining profits would fall to $6.7 per barrel in 2020, down from $13.2 per barrel in 2019. 

To achieve our objective of being a net-zero company by 2050 or sooner, and to help the world achieve the same goal, we have taken a significant step forward with this announcement. 
We set out to build a new energy company from scratch. We set out to construct a completely new energy organisation after being characterised by oil and gas via two primary divisions, upstream and downstream. 

[bookmark: _Toc99823299]The epidemic year of 2020:

2020 was the year of the pandemic; it was an exceptional year in many respects. Almost 2 million people were slain, and the world economy and social system collapsed as a result. Uncertainty persists despite improved immunisation rates. 
Human activities has wreaked havoc on the natural world. BP's altered dividend policy and the steep decrease in oil and gas company share prices have had a negative effect on your shareholders' returns. 
I am very aware of my duties to BP's shareholders as chairman of the board of directors. The board's decision to alter our distribution strategy was made in the best interest of our customers. Energy revolution, strengthening of hydrocarbons business, and eventually returning excess capital to shareholders via share buyback has and will be our top priority. 
By adopting this approach, the board endorsed BP's goal of becoming a fully integrated energy company. Long-term, I believe investors will have more faith in BP's financial structure and presentation to them. It is BP's goal this year to help the business achieve its new goals and restore investor confidence by effectively implementing the company's new strategy at every level. 
Because 2020 was also a challenging year for our staff, I and my board of directors are delighted. As a consequence of their efforts, we are able to provide free or significantly discounted gas to a wide variety of emergency organisations. Despite the logistical difficulties of COVID-19, our employees were able to keep BP running. Their hard work has paid off in the long run. 



Re-evaluation of BP's mission:

As far as 2020 is concerned, it was a good year for the company. It is Bernard Looney's new vision for the company: to reinvent energy for the benefit of both the people and the environment. Stupid Bernard Looney Our net-zero target and the newly announced strategic, financial, and investment objectives can all be achieved at the same time. As a result, a new leadership team was formed, and the group's structure was reorganised. 
An overhaul was necessary because of this major shift. 10,000 BP employees will lose their jobs as a consequence of this restructure. We were able to consolidate, flatten, and become more agile as a result of letting go. 
As a result of China's new net zero carbon target, the EU's Green Deal, the UK's green industrial revolution, and the United States' commitment to the Paris Agreement, the board has increased its confidence in BP's strategy. Net zero energy transition can be accelerated by BP in today's global energy markets, which are perfectly situated to help. 

[bookmark: _Toc99823300]One year of dedication:

It's been one year of hard work, and we want BP to become a more valuable company in both the short and long term, even if it takes some time for that to happen. It is impossible to achieve net zero without embarking on a journey of discovery. As a result, BP's board of directors and leadership team recognise the importance of being open to new ideas, new information, and fresh counsel. 
Those comments have helped me develop a new strategy, financial framework and investment pitch, sustainability framework, and biodiversity viewpoint all of which I hope to implement by the year 2020. We'll maintain an ear to the ground and depend on your feedback as we work together to reach net zero emissions. 

The development of the board:

As the company grows, the board's composition will change to reflect the need for additional knowledge and skills that are compatible with BP's new strategic plan. Dudley and Gilvary received official recognition and appreciation from the board for their work in 2011 despite their departure from the company. Brendan Nelson is anticipated to follow Sir Ian Davis, Nils Andersen, and Dame Alison Carnwath in resigning from the board in the near future. To have had their wise guidance and strong leadership during their tenure, BP has been fortunate to have both their collective and individual achievements recognised. The organization's board of directors has added three new members, including Tushar Morzaria, Karen Richardson, and Johannes Teyssen, to its ranks. 
Bernard Looney, as well as the rest of the BP workforce, should be commended for their efforts in 2020. In this difficult year, they have shown their usual tenacity. 

[bookmark: _Toc99823301]COVID-19:

The COVID-19 pandemic has affected everyone, from individuals to governments to businesses. There was an economic collapse and a cultural shift because of how quickly the virus spread. 
Businesses are being forced to rethink long-held assumptions and come up with new solutions because of the shifting business models and operational techniques around the world. As a result, BP's business has taken a hit, as demand for and prices for our products have both increased. 
With respect to BP, our employees, shareholders, the broader community, we are confident that our strategy is in everyone's best interest. 
The effects of the economy 
Three critical areas have been targeted in response to COVID-19's impact on communities around the world. 





[bookmark: _Toc99823302]Conclusion:
A variety of regional segmentation tactics are employed by BP as a means to better understand and engage consumers. Different product categories are targeted using specialised and nondiscriminatory targeting strategies by the organisation. 

As a result of Bps' cost-cutting strategy, the 2005 explosion in Texas was triggered. As a result of lower oil prices and cost savings totaling $1 billion, $2 billion, and $1 billion, profitability rose (BBC New2009).
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BP's headquarters are in what city in the United Kingdom?

It is at London's Canary Wharf that BP's trading operations are based. BP has three major research and
development centres in the UK.

What is the most popular BP product?

As one of the world's largest and most integrated oil and gas businesses, BP Plc (BP), often known as
British Petroleum, is a household name. Oil and gas exploration, production, delivery, and sale all fall
within its purview.

How well-versed are you in British Petroleum?

As far as we know, BP has just one subsidiary outside of the United Kingdom. Oil and gas exploration,
production, refining, and transportation produce income for petroleum and lubricant goods, as well as
sealants and waxes.

BP's customers come from all over the world:

There are over 15,000 people working for BP in the UK, and the company is present in more than 70
countries.
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Each year, how much money does BP earn ?

BP expects its operating revenue in 2020 to be 180.4 billion dollars, the lowest in 16 years. between 2005
and 2020.

In 2020, BP's operating revenue will fall to its lowest level in 16 years, at 180.4 billion dollars. Since its
IPO in 2000, British Petroleum (BP) has been known in the oil sector as a "giant oil business." Located in
London, it is a British company. As an integrated oil and gas company, BP's activities include exploration,
refining, marketing and the creation of electrical power, all under one roof.

In 1910, William Knox D'Archy formed BHP Billiton, which became the Anglo-Persian Oil Company. In
1908, once Iran's oil was discovered, investors from the United Kingdom and Iran showed an interest.
BPC was formed as a result of the merger of Anglo-Persian Oil and the British Petroleum Company
(BPC). Due to the Deepwater Horizon oil catastrophe in 2009, BP is the most well-known company in the
world. This was the largest oil leak in history.

Economics of the use of energy:

According to COVID-19, the oil industry's consumption and output are expected to fall in 2020.

There was a -0.8% decline in world oil consumption in 2017 because to international blockades.
OPEC+ output coordination resulted in a 6.6 million barrels per day cut in world oil production, which
was previously unheard of.

Averaging $41.84 in 2020, Brent prices will be 35% lower than they were in 2019, and 26% lower than
they were from 2016 to 2018.
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The UK National Balancing Point hub price declined to 24.93 pence per therm in 2020 due to a mild
winter, a worldwide LNG glut, and record-high storage levels.

Prices in Asia dropped to $4.39/mmBtu in 2020 because to a global LNG surplus and increased capacity
in the United States.. As Asian LNG demand soared and supply restrictions tightened in the fourth
quarter, they jumped in value.

Global gas usage is expected to decline by 2.5 percent by 2020.

Refinement of margins:

Covid-19 has an influence on 2020's downstream business. As demand decreased, the stock market gained
in value. About 150 million barrels more of daily commercial output stockpiled by the OECD were added
last year. Stock prices are still above long-term norms, notwithstanding recent dips.

There will be a considerable impact on demand in 2020 as a result of COVID-19. A global lockout
reduced gasoline and airline fuel prices significantly. Despite improvements in road transportation,
demand for commercial jets remained low. Diesel consumption decreased when the economy slowed
because of the tight correlation between commercial and industrial fuel usage and economic activity.

It is expected that refining profits would fall to $6.7 per barrel in 2020, down from $13.2 per barrel in
2019.

To achieve our objective of being a net-zero company by 2050 or sooner, and to help the world achieve
the same goal, we have taken a significant step forward with this announcement.

We set out to build a new energy company from scratch. We set out to construct a completely new energy
organisation after being characterised by oil and gas via two primary divisions, upstream and
downstream.
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The epidemic year of 2020:

2020 was the year of the pandemic; it was an exceptional year in many respects. Almost 2 million people
were slain, and the world economy and social system collapsed as a result. Uncertainty persists despite
improved immunisation rates.

Human activities has wreaked havoc on the natural world. BP's altered dividend policy and the steep
decrease in oil and gas company share prices have had a negative effect on your shareholders' returns.

I am very aware of my duties to BP's shareholders as chairman of the board of directors. The board's
decision to alter our distribution strategy was made in the best interest of our customers. Energy
revolution, strengthening of hydrocarbons business, and eventually returning excess capital to
shareholders via share buyback has and will be our top priority.

By adopting this approach, the board endorsed BP's goal of becoming a fully integrated energy company.
Long-term, I believe investors will have more faith in BP's financial structure and presentation to them. It
is BP's goal this year to help the business achieve its new goals and restore investor confidence by
effectively implementing the company's new strategy at every level.

Because 2020 was also a challenging year for our staff, I and my board of directors are delighted. As a
consequence of their efforts, we are able to provide free or significantly discounted gas to a wide variety
of emergency organisations. Despite the logistical difficulties of COVID-19, our employees were able to
keep BP running. Their hard work has paid off in the long run.
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Re-evaluation of BP's mission:

As far as 2020 is concerned, it was a good year for the company. It is Bernard Looney's new vision for the
company: to reinvent energy for the benefit of both the people and the environment. Stupid Bernard
Looney Our net-zero target and the newly announced strategic, financial, and investment objectives can
all be achieved at the same time. As a result, a new leadership team was formed, and the group's structure
was reorganised.

An overhaul was necessary because of this major shift. 10,000 BP employees will lose their jobs as a
consequence of this restructure. We were able to consolidate, flatten, and become more agile as a result of
letting go.

As a result of China's new net zero carbon target, the EU's Green Deal, the UK's green industrial
revolution, and the United States' commitment to the Paris Agreement, the board has increased its
confidence in BP's strategy. Net zero energy transition can be accelerated by BP in today's global energy
markets, which are perfectly situated to help.

One year of dedication:

It's been one year of hard work, and we want BP to become a more valuable company in both the short
and long term, even if it takes some time for that to happen. It is impossible to achieve net zero without
embarking on a journey of discovery. As a result, BP's board of directors and leadership team recognise
the importance of being open to new ideas, new information, and fresh counsel.

Those comments have helped me develop a new strategy, financial framework and investment pitch,
sustainability framework, and biodiversity viewpoint all of which I hope to implement by the year 2020.
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Conclusion: A variety of regional segmentation tactics are employed by BP as a means to better understand and engage
consumers. Different product categories are targeted using specialised and nondiscriminatory targeting strategies by the
organisation. As a result of Bps' cost-cutting strategy, the 2005 explosion in Texas was triggered. As a result of lower oil
prices and cost savings totaling $1 billion, $2 billion, and $1 billion, profitability rose (BBC New2009). Reference list: 1.

bp p.l.c. (2021) Our purpose, Available at: https://www.bp.com/en/global/corporate/who-we-are/our-purpose.h

@ Posta Comment READ MORE

Development and COVID-19 <

April 02, 2022

The development of the board: As the company grows, the board's composition will change to reflect the need for
additional knowledge and skills that are compatible with BP's new strategic plan. Dudley and Gilvary received official
recognition and appreciation from the board for their work in 2011 despite their departure from the company. Brendan
Nelson is anticipated to follow Sir lan Davis, Nils Andersen, and Dame Alison Carnwath in resigning from the board in the
near future. To have had their wise guidance and strong leadership during their tenure, BP has been fortunate to h
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Introduction:

Sivivs
Prior to its merger with Royal Dutch Shell in 2007, BP (formerly BP Amoco and The British Petroleum
Business plc) was an Anglo-American oil and gas company. One of the world's seven "supermajors" in
the oil and gas industry. Consequently, it is a vertically integrated oil and gas corporation with activities
spanning from exploration and production through refining, distribution, and marketing, as well as power
generation and trading. Biofuels, wind energy, smart grids, and solar technology are among the
technologies it has invested in.

Using their worldwide reach and wide range of enterprises, they want to accelerate the transition to a
lower-carbon future. Europe, North and South America, Asia, and Africa are among areas in which they
operate.
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Report Abuse BP's headquarters are in what city in the United Kingdom?

It is at London's Canary Wharf that BP's trading operations are based. BP has three major research and
development centres in the UK.

What is the most popular BP product?
As one of the world's largest and most integrated oil and gas businesses, BP Plc (BP), often known as

British Petroleum, is a household name. Oil and gas exploration, production, delivery, and sale all fall
within its purview.




