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Introduction
International financial reporting standards (IFRS) are accounting rules that have been implemented worldwide to facilitate accounting between countries. These standards are a unitary set which has solved many accounting problems on behalf of organizations but has also been the source of the appearance of problematic results. The adoption of IFRS has brought benefits but also problems. IFRS can bring more flexibility but this flexibility can be misused to falsify reality.
We will, therefore, ask ourselves whether the adoption of IFRS had a positive impact or not.
To answer this problem, we will first see what are the advantages of adopting IFRS and then the disadvantages.
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I / Advantages of a common set of global reporting standards

a / Financial regulations
After the economic crisis of 2007-2008, it became necessary to put in place financial regulation. During October 2007, the Financial Stability Forum (FSF) was held, which established a working group to make proposals that would strengthen the stability, discipline and institutional resilience of markets to the following a tightening of liquidity in the markets from June 2007. The G20 Action Plan of November 2008 proposed a commitment to common principles of reform, including strengthening transparency and accountability, strengthening sound regulation, promoting integrity on strengthening international cooperation and reforming financial institutions. A set of global accounting standards, consistent application and improved requirements for the recognition, measurement and disclosure of financial instruments and off-balance sheet entities have been included in the action items. All of these proposals were based on the idea that accounting standards and how they are applied need to be improved, given the importance they had in the financial crisis.
In 2011, a review of the IFRS reports was published by the SEC. This is based on the 2009 financial statements of 183 IFRS enforcement companies all listed in the United States. Those in charge of the file noted that general compliance with IFRS requirements was consistent, but that transparency and clarity of disclosures remained an improved point. Also, they concluded on diversity in the application that would challenge the comparability of financial statements between countries and industries. The report also mentions the use of OPTIONS in IFRS, insufficient and inconsistent disclosure, and a lack of guidance in some areas that could affect comparability.
b / The impact of adopting IFRS on economic development
[bookmark: _Hlk34388763]It has been proven that a country's legal and financial infrastructure and the maturity of its capital market are closely linked. In these same studies, there is evidence that countries with poorer investor protection have smaller and narrower capital markets. What all these countries have in common is that they use 1994 data. In another study of countries using more recent data, it was concluded that common law countries are the strongest civil law countries and the French have the lowest legal protection for investors, while the Nordic countries are located more in between. Finally, a final study highlights the fact that public application and private application are important for market development, noting the practice in some common law countries of using generally observed mechanisms civil courts.
Several researchers have demonstrated the evolution of IFRS adoption in developing markets through various studies. For example, it has been proven that there are difficulties in converting to IFRS in Poland and that this has a lot on the country's financial statements. This is also the case in Romania and the Czech Republic, which are experiencing a difficult process. Some studies indicate that the effectiveness of developing markets and relevant value reports were achieved in the early stages of accounting to support privatization, but these characteristics have not yet emerged improved during the period when IFRS was adopted. Evidence has been provided from studies that the adoption of IFRS is associated with more trade and foreign direct investment and that these positive effects are stronger in the transition economies of Eastern Europe.2

c / The usefulness of IFRS on already developed financial markets
New questions are emerging about the benefits of global standards in markets that already have high levels of transparency and investor protection following the call by the Group of 20 to implement common accounting standards that will be used in markets around the world. Many countries, such as Australia and New Zealand, have felt that the use of IFRS and the addition of international investments would promote the future growth of their small domestic capital markets. In these countries, the decision was appreciated particularly in the business community. 
However, there is a backlash for small businesses who believe that they will have to bear the costs of adopting international standards without the benefits that can be realized by large companies with investors and international analysts.
Besides, not all studies conducted in developed markets provide formal proof of the benefits of IFRS adoption. The analysts in charge of the Norwegian business study note insufficient evidence of an overall increase in the value of accounting information. However, they believe that the capitalization of intangible assets under IFRS is relevant.
d / The impact of adopting IFRS on market efficiency
We often believe that the IFRS information that is provided by companies to market participants is radically different from previous national GAAP information. As a result, there are significant differences between the requirements of national standards and IFRS. However, the question of the extent to which the amendment of IFRS provides more useful information that translates into observable benefits in financial markets remains unanswered for the time being.
Not all analysts who have dealt with this issue agree that IFRS is good for financial markets. Some go so far as to argue that even if comparability improves after the adoption of IFRS, there is no evidence of continued pre-IFRS policy choices. Some of these researchers have measured both profit co-movement and accounting comparability. They find that while co-movement is increasing for IFRS companies, comparability may not be the case. In addition, the increase in information is often associated with a less favourable information environment.
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II / Disadvantages of a common set of global reporting standards

a / The problem of law enforcement
The implementation of IFRS can become a problem. Although the United States is applying its accounting rules effectively, this is not necessarily the case for other countries which may experience difficulties. Differences in political and economic systems are intended to reduce comparability, although this can improve the effectiveness of the checks or eliminate understanding of the information.
b / Possible manipulation of standards
The flexibility of IFRS has a practical aspect, but it can also prove to be a problem for this functionality. Thanks to this flexibility, organizations can then choose the methods as they see fit and display only the results they want in their report. This method allows better integration of profits or revenues in the results, which has the consequence of facilitating the implementation of any financial problems that may exist. IFRS can lead to fraudulent activities, such as manipulating the statement of profits and losses to make it look like the company is in a better position than it really is.
c / The increase in the work of accountants
Putting in place a new system of accounting standards harmonized with the whole world would require a complete revision of accounting processes and strategies at the national level. Even though the CFO at the head of each organization is responsible for this task in most cases, these new rules would be put in place by the accounting team. Departments are already concerned about the rules and regulations that are in effect today, so should continue their current work while laying the foundation for the implementation of this system.
Also, a lot of training will need to be organized to upgrade many accountants who will need to comply with the new rules and to determine how continuing education programs work.
d / Impact for small businesses
Large companies have the opportunity to bypass the cost of adopting International Financial Reporting Standards which is not a huge number. However, for small businesses that provide goods and services in local ways would be greatly impacted by this expense. Since there are fewer resources available to SMEs, they would need considerable time and resources for their staff to be effective in using this method. So, we have to understand that it is the owners, one-person LLCs and partnerships that will suffer most from this accounting change.4

The SEC has estimated the cost of this change. She concluded that the total cost would amount to 12% of global revenues to implement the IFRS standards. Since the major advantage of all this is being able to approach additional comparability, the costs are thus too high in comparison to the gains.
Conclusion

In conclusion, we have seen through various studies what are the advantages and disadvantages of adopting IFRS. It has been proven that IFRS improves the efficiency of capital market operations.
There are many potential benefits to the adoption of IFRS. Thus, within the European Union, Member States have become mandatory IFRS adopters because of the benefits for the group as a whole.  However, this same adoption can cause problems at an individual level. Therefore, the benefit to businesses at the national level varies according to EU members.
Even if the benefits of IFRS are related to factors such as the differences between GAAP and IFRS and the extent of legal application, then it would be normal to see differences in benefits in countries differing at the in-particular level. However, it is the opposite. A lot of research tends to show that they benefit globally from the use of IFRS, especially when their application is supported by a strong infrastructure.
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