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Background of the study: 
Dubai, the thriving city that is part of the United Arab Emirates (UAE), has become well-known around the world for its rapid ascent to prominence as a centre of the arts, culture, and architecture. Real estate in Dubai has grown astronomically in the areas of residential, commercial, industrial, and service since the year 2000. The economic boom in the area, which is mostly due to increased global oil prices, has fueled this rise. All sorts of real estate have seen increasing rents and selling prices due to a significantly higher demand that is not being fulfilled by the available supply. As a result, significant investments have been made in real estate by both public and private developers to capitalize on this apparently endless boom. The real estate industry has been a vital and propelling factor in Dubai's economy in recent years. This study will provide insight into the question of whether it will maintain that function in the years to come.
Research aim:
The aim of this research is to thoroughly examine the complex relationships between Dubai's real estate market and economic growth, with an emphasis on clarifying the ways in which real estate development affects important macroeconomic variables and promotes long-term economic diversification in the Emirate.
Research objectives:
To thoroughly investigate the complex dynamics that underlie the link between economic expansion and Dubai's real estate market, with the goal of clarifying the main forces behind, difficulties encountered, and consequences of real estate development for the Emirate's financial well-being. The goal of this study is to inform evidence-based policies and strategies to sustainably leverage the sector's potential for fostering economic growth and development. Through qualitative exploration, this study aims to provide nuanced insights into the socio-economic factors shaping the Dubai real estate market. This study's main goal is to examine the dynamics and recent changes in the Dubai real estate market and provide some insight into how the industry is expected to perform in the years to come.


Research questions:
1. How does government policy affect economic growth and how does it influence the growth and regulation of Dubai's real estate market?
2. In what ways has the expansion of Dubai's real estate industry aided in the country's overall economic growth and diversification?
3. What is the relationship between long-term economic growth and environmental sustainability goals and the sustainability of real estate projects in Dubai?





Preliminary literature review:
This section of the study covers the definition and operations of a real estate market, as well as the unique qualities of real estate as an economic good, the variables influencing real estate value, and the dynamics of supply and demand in the real estate market. The Assessors' Handbook (Basic Appraisal, 2002) serves as a major basis for this portion. 
Definition and functions of real estate market:
The exchange of real property rights for other assets, such as money, is what is known as the real estate market. A real estate market analysis should consider every aspect of supply and demand that influences the amount and price at which real estate is transacted. There are several methods to categorize real estate markets. Such as, Geographic area, Property type, and Scope of prospective market participants.
The unique attributes of real estate led to a distinct behaviour of real estate values in comparison to other asset classes, including shares. As a result, it is typical for real estate values to deviate from their long-term patterns in the near term. Moreover, the unique characteristics of the real estate market may also contribute to price variations in real estate, rather than cyclical changes in economic fundamentals like interest rates and the risk premium.
Impacts of Real estate: 
Dubai's real estate market has a substantial positive impact on the economy through its many effects. Its significant contribution to the GDP is fuelled by real estate transactions, building projects, and investments. Dubai's real estate industry boosts employment creation, infrastructure development, and consumption by drawing in both domestic and foreign investors. In addition, famous real estate ventures function as prominent tourist destinations, supporting the travel and hospitality sector and diversifying the economy away from reliance on oil. The industry's crucial significance in Dubai's economic environment is further highlighted by its contribution to wealth creation, the creation of jobs in a variety of disciplines, and government income through taxes and fees. 
The real estate sector has a considerable impact on the world economy, and Dubai's market is a key node in this integrated system. Variations in international economic circumstances, encompassing interest rates, investor attitude, and geopolitical elements, exert a direct influence on real estate markets around the globe, encompassing Dubai. Demand for real estate assets is frequently driven by growing consumer confidence and investment inflows during economic expansions, which raises property values and spurs construction activities.
Dubai and its real estate industry have a symbiotic connection in which one has a significant impact on the other's growth and development trajectory. Driven by visionary leadership, smart planning, and investor confidence, Dubai's real estate boom and fast economic growth over the last three decades have been intimately linked. In addition to changing the city's skyline, Dubai's large-scale infrastructural projects, well-known sites, and contemporary urban developments have established Dubai as a major international centre for innovation, business, and tourism.
On the other hand, Dubai's real estate market has contributed significantly to the city's economic diversification, wealth development, and employment creation. The industry has drawn significant investments from both local and international sources, driving up construction and boosting related sectors including retail, hotel, and finance. Dubai's attraction to real estate investors has also been increased by the city's reputation as a business-friendly and tax-efficient destination. 
There are certain difficulties in the real estate industry's connection with Dubai, nevertheless. The market is vulnerable to shifts in the state of the global economy, modifications to regulations, and shifts in the dynamics of supply and demand, as demonstrated by previous cycles of boom and collapse. Nevertheless, in overcoming these obstacles and putting policies in place to guarantee the stability and sustainability of the real estate sector, Dubai's government has shown resiliency and flexibility.



Methodology:
A qualitative research design will be used in this study to fully comprehend how Dubai's real estate market affects economic expansion. We will use a multiple-case study method with a focus on real estate projects or developments in Dubai. The data used in the study is mainly collected from sources that are relevant and involved in Dubai real estate market such real estate developers, contractors, agents, landlords, buyers, renters, and real estate research companies. This methodology will provide a comprehensive investigation of the intricate interactions among variables impacting the financial consequences of real estate growth inside the Emirate.
To fully capture the complex dynamics behind this link, my dissertation proposal on "the impact of real estate on Dubai's economic growth" must use qualitative techniques. Although quantitative analysis yields significant numerical insights, qualitative approaches like as focus groups, interviews, and observations provide an invaluable means of exploring the human aspects and contextual subtleties of Dubai's real estate market. Furthermore, a comprehensive grasp of the larger socio-economic, cultural, and political environment in which Dubai's real estate market functions is made possible by qualitative approach. The identification of the complex interactions between historical, institutional, and cultural elements and their impact on economic growth is made possible by this contextualization, which also improves the scope and depth of the study findings. Furthermore, qualitative research ensures a thorough and dynamic investigation of the subject by providing the freedom to adjust to developing themes and unexpected revelations. My goal in integrating qualitative research into my dissertation proposal is to offer a comprehensive and intricate examination that clarifies the intricate connection between real estate and economic expansion in Dubai.
Research Risks:
Researching how Dubai's real estate market affects economic growth involves navigating several risks. These include issues with data availability and consistency, considering the possibility of errors and discrepancies in data pertaining to the real estate market. Another risk is market volatility, as shifts in the status of the economy and in governmental regulations can have an impact on the stability of the real estate market and, in turn, the results of study. One major worry with bias in data interpretation is that it might unintentionally affect the study and conclusions reached because of the biases and viewpoints of the researchers. Furthermore, since separating apart the causal linkages between real estate development and economic growth can be difficult and open to different interpretations, it is important to give considerable thought to these interactions. Because of the distinctive features of the Dubai real estate market, there is also a danger of limited generalizability to other settings, which makes it imperative that the study's limitations and scope be made clear. To maintain research integrity and safeguard participants' rights, ethical issues pertaining to participant privacy, informed permission, and data confidentiality must be properly considered.
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