Aluminium Ltd is a small manufacturing business. Its inventory at 31 July 2018 contains work in progress relating to the following three product lines – Lock, Stock and Barrel. Additional information relating to these product lines is also set out below:

	
	Lock
	Stock
	Barrel

	Number of items held at 31 July 2018
	4,200
	5,800
	4,700

	Costs incurred and allocated to each item of work in progress at 31 July 2018
	£7.60
	£4.70
	£5.40

	Estimated costs required to complete each item
	£8.20
	£5.80
	£3.20

	Estimated selling price of each completed unit
	£19.50
	£12.00
	£11.00

	Estimated selling costs per item
	£2.50
	£1.90
	£1.60



Required:

Calculate the value at which Aluminium Ltd should carry the work in progress relating to each of these product lines in its financial statements for the year ended 31 July 2018

