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1	D
2	D
Total receipts (including opening stock) = 1,200
Total issues = 1,000
Therefore closing stock is the last 200 units purchased.  These are 200  £7 = £1,400
3	C	
          Opening stock                      200 units x 5.00
          5th                       Receipt      300 units x 4.50
          7th                       Issue        (300) units x 4.50                                            =          1,350   
                                                    (100) units x 5.00                                             =              500
          12th                     Receipt     100  units x 6.00
          22nd                    Receipt      400  units x 5.50
          23rd                     Issue        (400) units x 5.50                                            =          2,200
          29th                     Receipt      200 units x 7.00
          30th                     Issue         (200) units x 7.00                                            =         1,400               
                                                      200                                                                             5,450
	
4	D
Under FIFO issues are valued at the earliest, lower prices and closing stocks are valued at more recent, higher prices, therefore reducing cost of sales and increasing profit.
5	B
	Opening stock
	
	300 units  £4.50
	
	

	3 May
	Issue
	(200) units  £4.50
	=
	900

	7 May 
	Receipt
	500 units  £4.80
	
	

	13 May
	Issue
	(100) units  £4.50
	=
	450

	
	
	(300) units  £4.80
	=
	1,440

	20 May
	Receipt
	500 units  £5.00
	
	

	28 May
	Issue
	(200) units  £4.80
	=
	960

	
	
	(250) units  £5.00
	=
	1,250

	
	
	
	
	–––––

	
	
	
	
	5,000

	
	
	
	
	–––––


6	D
	Opening stock
	
	300 units  £4.50
	
	

	3 May
	Issue
	(200) units  £4.50
	=
	900

	7 May 
	Receipt
	500 units  £4.80
	
	

	13 May
	Issue
	(400) units  £4.80
	=
	1,920

	20 May
	Receipt
	500 units  £5.00
	
	

	28 May
	Issue
	(450) units  £5.00
	=
	2,250

	
	
	
	
	–––––

	
	
	
	
	5,070

	
	
	
	
	–––––


7	B
	FIFO250 units  £5.00
	=
	£1,250

	LIFO100 units  £4.50
	=
	£450

	100 units £4.80
	=
	£480

	50 units  £5.00
	=
	£280

	
	
	––––––

	
	
	£1,180

	
	
	––––––



8	B
	Opening stock
	300
	£4.50
	1,350

	Issue
	(200)
	£4.50
	(900)

	Receipt
	500
	£4.80
	2,400

	
	____
	
	_____

	
	600
	£4.75
	2,850

	Issue
	(400)
	£4.75
	(1,900)

	Receipt
	500
	£5.00
	2,500

	
	____
	
	_____

	
	700
	£4.929
	3,450

	Issue
	(450)
	£4.929
	(2,218)

	
	____
	
	_____

	Closing stock
	250
	
	1,232

	
	____
	
	_____


9	A
	Opening stock
	400
	£2.20
	
	

	Issue
	(250)
	£2.20
	=
	550

	Receipt
	500
	£2.50
	
	

	Issue
	(150)
	£2.20
	=
	330

	
	(190)
	£2.50
	=
	475

	Receipt
	400
	£2.70
	
	

	Issue
	(310)
	£2.50
	=
	775

	
	(290)
	£2.70
	=
	783

	
	
	
	
	_____

	
	
	
	
	2,913

	
	
	
	
	_____


10	D
	Closing stock
	110
	£2.70
	=
	297


11	D
	Opening stock
	400
	£2.20
	
	

	Issue
	(250)
	£2.20
	=
	550

	Receipt
	500
	£2.50
	
	

	Issue 
	(340)
	£2.50
	=
	850

	Receipt
	400
	£2.70
	
	

	Issue
	(400)
	£2.70
	=
	1,080

	
	(160)
	£2.50
	=
	400

	
	(40)
	£2.20
	=
	99

	
	
	
	
	_____

	
	
	
	
	2,968

	
	
	
	
	_____


12	A
	Closing stock
	110 @
	£2.20
	=
	242


13	B
	Opening stock
	400
	£2.20
	880

	Issue
	(250)
	£2.20
	(550)

	Receipt
	500
	£2.50
	1,250

	
	____
	
	_____

	
	650
	£2.43077
	2,580

	Issue
	(340)
	£2.43077
	(826)

	Receipt
	400
	£2.70
	1,080

	
	____
	
	_____

	
	710
	£2.5831
	1,834

	Issue
	(600)
	£2.5831
	(1,550)

	
	____
	
	_____

	Closing stock
	110
	£2.582
	284

	
	____
	
	_____


Issues = 550 + 826 + 1,550 = £2,926
14	C


