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Individual reflective report
Reflecting on the past 5 weeks I became more aware of the skills that are required, for setting up a successful business. 
From long time I was thinking about having a business, but never knew what should be about. At the beginning of this module there were to many questions in my mind, and I was confused too. To many words were new for me and the funny thing is that there are multiple words that are very similar but with a very different meaning. I had no knowledge about business plans, and I did not know even what an entrepreneur means. At this point I am confident of what is enterprise, entrepreneur, or entrepreneurship. All these words are not a headache for me anymore, thanks to teacher who had the patience and the ability to explain it in a simple and easy way.
In my opinion class activities were the most enjoyable part of the lesson. We had plenty activities, but the activity that left a print on my mind was the one when the teacher asked us to search about the celebrities that succeeded in their business. During that activity I was impressed of how many times they failed before reaching their goal. The important idea of this activity was to understand that there is no reward without taking risks.
[bookmark: _Int_XCgxVNlx]During this Module teacher also thought us several theories (e.g.: SWOT, PESTLE & Gibbs (1998) reflective cycle) that can help me to open a business. These theories helped me to identify the strengths & weaknesses, areas for development and actions I can take to enhance my professional skills. To understand the structure of the business and the steps that I should take in order to know my own business, these theories must be practiced and put into action. The self-assessment must be done! 
[bookmark: _Int_WxGJyB57]Now I know that to succeed, I need to have a clear idea of what I want to achieve. Starting or running a business can be demanding and challenging. The financial plan must be in place, and it should not be mixed with the personal finances. The experts will be the best people that can help intrapreneurs in such a situation, for example Accountants or Lawyers. Also work life balance should be monitored, as the increase of working hours may have an adverse effect on private life and mental health. 
[bookmark: _Int_RC4bryX7]There is still a lot of information that I have to embrace but at the moment, I am focusing on the foundation part of opening a business. I still did not figure out what the business should be about, but I hope in the near future to be able open my own business and to find my path. By studying the theories from above and reading about the successful celebrities I concluded that everyone can be an entrepreneur and failure is the key to success. Their experiences taught me never to give up. To be a successful entrepreneur I need to be determined and focused on all times.
