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Question 1
Define and distinguish between structural unemployment and cyclical unemployment (10 marks) 

(b) Explain how the government can use supply side policies such as training to reduce the level of unemployment (15 marks) 

Question 2 
Explain what is meant by fiscal policy and monetary policy . In your discussion discuss how the government used monetary policy during the economic cris which best the Uk in 2022-2024 (30 marks)

Question 3
Explain what is meant by inflation (5 marks) 
What are the types of inflation? (5 marks) 
What is meant by the balance of payments (10 marks) 
How do exchange rates affect the balance of payments ( 10 marks)

Question 4 
What is meant by the full employment national income equilibrium? (20 marks) 
