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1.Introduction 

Business Intelligence (BI) has developed into an essential component for companies to have in order to acquire insights, make decisions that are well-informed, and keep their competitiveness in a business climate that is always shifting and evolving. In order for firms to keep their competitive edge, they need to implement the most recent business intelligence (BI) trends and make use of the most cutting-edge methods and solutions. This paper analyses five emerging trends in business intelligence (BI) and discusses the reasons why companies should use them. In order to provide a full analysis of the subject matter, the paper draws on a wide range of scholarly sources.
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2.The Trend Towards Augmented Analytics


The capabilities of data analytic s are improved by the use of augmented analytic, which is a combination of artificial intelligence (AI) and machine learning (ML). It makes data preparation, analysis, and visualisation easier, which in turn enables firms to uncover previously undiscovered patterns and insights. By the year 2022, Gartner anticipates that more than seventy-five percent of enterprises will have implemented augmented analytics solutions. Businesses that use augmented analytics are able to cut down on wasted time, improve their accuracy, and speed up the decision-making process that is based on data.
`
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3.Second Trend: Self-Service Business Intelligence

Users within an organization's business operations are able to access and analyse data without the involvement of the IT department thanks to self-service business intelligence. Self-service business intelligence solutions provide employees of all levels with the ability to analyse data, generate reports, and obtain insights. These products have user-friendly interfaces and intuitive dashboards. This development eases the burden placed on IT teams, encourages the adoption of a culture that is driven by data, and accelerates the decision-making process. According to research conducted by Dresner Advisory Services, the majority of companies (77%) believe that self-service business intelligence (BI) is necessary for the success of their companies.
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4. Data Governance and Privacy

 As businesses collect ever-increasing amounts of data, ensuring proper data governance and protecting individuals' privacy will become of the utmost significance. Businesses may better manage the quality, integrity, and security of their data with the assistance of frameworks and rules for data governance. Businesses have an increasing obligation to protect sensitive data in light of the proliferation of privacy rules such as the General Data Protection Regulation (GDPR) and the California Consumer Privacy Act (CCPA). In order to do so, they must create effective data governance practises. In this day and age of big data and analytics, the importance of proper data governance is brought to light in a study paper by KPMG.
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5.The embedded analytics trend is the fourth trend.

Users are able to get insights while they are working on their work flows thanks to embedded analytics, which integrates BI capability directly into already existing business applications. Businesses are able to provide real-time insights to their users and provide them the ability to make data-driven decisions without requiring them to switch applications when they integrate analytics into their operational systems. The market for embedded analytics is predicted to rise at a compound annual growth rate (CAGR) of 15.1% between the years 2021 and 2026, as stated in a research by Market sand, Markets. The application of embedded analytics leads to an enhanced user experience, increased productivity, and improved end outcomes.
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                                                                                                                                                                                                                                                                                                                                                                                                                                                      6.The use of cloud computing for corporate intelligence is the fifth trend.

Cloud-based business intelligence solutions are more scalable, versatile, and cost-effective than traditional on-premises information management systems. As the use of cloud computing grows more widespread, businesses are increasingly turning to cloud-based business intelligence (BI) applications to safely store, examine, and exchange data. A big IT infrastructure is no longer required thanks to cloud-based business intelligence, which also makes real-time access to insights possible, fosters collaboration, and reduces administrative burden. By the year 2024, Gartner anticipates that 75% of enterprises will utilise business intelligence and analytics solutions that are hosted in the cloud. Businesses are able to preserve their agility and adapt to evolving market dynamics when they use business intelligence solutions that are hosted in the cloud.
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7. Conclusion



Businesses in today's marketplace are under enormous pressure to use data to their advantage and drive growth. Putting current BI trends into practise has a number of benefits, such as improved analytical capabilities, improved decision-making, and higher operational efficiency. Trends like enhanced analytics, self-service BI, data governance and privacy, embedded analytics, and cloud-based BI are good for business. By implementing these trends, organisations can gain a leg up in the big data era and prosper.
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9.Appendix:

Augmented analytics tools provide explanations and justifications for the insights and recommendations they generate, making it easier for users to understand and trust the results.
Examples of augmented analytics tools and platforms include:

1.Tableau: Tableau offers a range of augmented analytics features, including natural language processing, automated insights, and smart data visualization.
2. Power BI: Microsoft Power BI incorporates AI capabilities, such as automated insights and natural language queries, to enhance data exploration and analysis.
3. Qlik Sense: Qlik Sense uses AI and ML algorithms to automate data preparation, suggest visualizations, and provide insights in a user-friendly manner.
4. ThoughtSpot: Thought Spot leverage's AI and ML to enable users to search and analyse data using natural language queries, making it easier to find insights and take action.

Overall, augmented analytics has the potential to revolutionize the way organizations leverage data and make informed decisions. By automating and augmenting traditional analytics processes, augmented analytics tools can empower business users and data analysts to derive valuable insights more efficiently, leading to improved decision-making and business outcomes.
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