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[bookmark: _Toc154755914]Introduction
There is no doubt that entrepreneurship has played an important role in the growth of the United Kingdom's economy and in innovation. It is estimated that approximately 590,000 new businesses were started in the UK during 2017.  The UK, according to Forbes magazine, has one of the most business-friendly environments among the major economies of Europe, demonstrating our commitment to innovation, entrepreneurship, and workforce support (Forbes, 2022).In addition, because of recent changes in the entrepreneurial landscape, individuals and businesses have been able to participate in this dynamic and transformative force in the UK in an increasingly accessible way due to changes in the entrepreneurial landscape over the last few years. Moreover, a large part of the entrepreneurial ecosystem of the United Kingdom today is dominated by small and medium-sized enterprises, startups, and innovative ventures (Audretsch, et al., 2019).
[bookmark: _Toc154755915]Research Aim
The aim of this research is to evaluate the implications of the growing scope of entrepreneurship in the United Kingdom in terms of driving competition and increasing productivity.
[bookmark: _Toc154755916]Research Objectives
· To critically examine the current state of entrepreneurship in the United Kingdom, emphasizing its scope, scale, and evolving trends.
· To examine the impact of entrepreneurship on market dynamics and competitiveness in various sectors of the UK economy.
· To analyse how entrepreneurial activity enhances UK productivity by identifying the mechanisms.
· To Provide recommendations and policy insights for future research based on the research findings.
[bookmark: _Toc154755917]Research Questions 
· How entrepreneurship is changing in the United Kingdom, including scope, scale, and notable trends?
· What role does entrepreneurship play in UK market dynamics and competitiveness?
· How does entrepreneurial activity enhance productivity in the United Kingdom?
· What recommendations and insights can be provided based on the findings of the study for future research?
[bookmark: _Toc154755918]Literature Review

The literature review examines existing scholarly works on entrepreneurship in the United Kingdom and how it impacts competition and productivity. By examining its scope, scale, and evolving trends, this section aims to provide a nuanced understanding of the current state of entrepreneurship. It explores the disruptive nature of entrepreneurship in the UK, explaining its impact on market dynamics and competitiveness. 
[bookmark: _Toc154755919][bookmark: _GoBack]Current State of Entrepreneurship in the United Kingdom
As per Hart, et al., (2023) It is estimated that the total early-stage entrepreneur activity in the UK in 2022 was 11% (the total sum of the nascent entrepreneurship rate and the new business owner-manager rate - without double counting). Almost 29% of working age individuals in the UK in 2022 intend to engage in entrepreneurial activity or to start a business within the next three years, which was a significant increase over the previous year. Since 2018, the number of these cases has steadily increased.
Similarly, as per GEM, (2022) report, During the period 2021-2022, the United Kingdom's TEA rate increased significantly to 12.6%, from 7.8% in 2020, which is a record high for the United Kingdom since the start of the GEM project in the late 1990s. In addition to this, we had to deal with the dual challenges associated with political volatility - Brexit, as well as COVID-19, of course. In order to handle such challenges, entrepreneurs have either had to pull back on their activities in order to mitigate risk, or they have had to pursue new opportunities in order to adapt to the new environment. There is evidence to suggest that many UK entrepreneurs opted for the latter approach, as a result of COVID-19, primarily resulting in the large rise in TEA. Some of these entrepreneurs have launched new businesses as a result of the economic necessity brought about by the pandemic.
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Figure 1:Entrepreneurship framework conditions in the United Kingdom
Source: (Clark, 2020)
It can be seen in the above figure 1 that the rate of entrepreneurship framework conditions in the United Kingdom in 2018, based on a selected set of indicators, is higher than it was in 2017. 
Data from the Global Entrepreneurship Monitor show that, according to their data in 2018, internal market dynamics had the highest evaluation of 5.59 as compared to entrepreneurial education at the school level, which had a rating of 2.95, which is the lowest of all of the indicators (Clark, 2020).
[bookmark: _Toc154755920]Entrepreneurship's Impact on Market Dynamics and Competitiveness
As per study conducted by Khyareh & Rostami, (2018) There is no doubt that entrepreneurship is at the heart of competition and innovation in the workplace, as well as in the national economy. To create a favourable environment for the strengthening of entrepreneurship, it is necessary to ensure that symmetrical and favourable competitive conditions are available for entrepreneurship, in order to increase production and employment and in turn increase economic growth in the country. This study aims to investigate how competitiveness and entrepreneurship are related to economic growth as a result of a large number of factors, which eventually lead to the growth of businesses.Similarly,also founds that OmniSync , (2023) In order to promote economic development, entrepreneurship is closely associated with innovation, which acts as a catalyst for growth. There are many advantages to businesses that prioritize innovation, including the fact that they create jobs, enhance productivity, foster healthy competition, and generate wealth as well. In order to advance industries and economies, entrepreneurial ventures can play a crucial role. There is no doubt that governments, policymakers, and institutions can play a crucial role in facilitating innovation-driven entrepreneurship by creating an environment that facilitates sustained economic growth.
[bookmark: _Toc154755921]Link between entrepreneurship and productivity in the UK
Toh & Thangavel, (2016) Entrepreneurial activities directly influence the performance of firms in terms of productivity, and consequently, the overall productivity in the domestic economy as a whole. As a result of the creative destruction of economic growth, new firms, new investments and new methods of production are created to replace redundant and less productive firms and methods of production. Economic growth is driven by the creative destruction of creation and destruction. An entrepreneur is someone who creates new businesses and makes new investments in the business. The benefits of these investments are that they create new jobs, intensify the competition, and can increase productivity by introducing new technologies or working practices. In spite of the fact that institutions, efficient financial systems, and human capital are important factors that contribute to firms' productive activities, it is the individual's entrepreneurship and initiative that leads all the various elements of factor inputs, management processes of production, and investments in innovative activities to work together to drive the production activities of the firm. As long as the entrepreneur is not able to bring all of these factors together, to utilize, and to deploy them efficiently, to look for new ways to conduct business and make new investments, the economic churn that drives productivity growth will likely be subdued and, more often than not, will not occur.
[bookmark: _Toc154755922]Models of Entrepreneurship Impact on Competition and Productivity
Innovation-Driven Entrepreneurship Model
Botelho, et al., (2021) According to the "Innovation-Driven Entrepreneurship Model," entrepreneurship plays an important role in shaping competition and productivity within an economy because it is characterized by a strong focus on innovation, something that is fundamental to entrepreneurship. Entrepreneurial ventures, as part of this model, are propelled by a commitment to innovation, which leads them to introduce novel products, services, and business models, changing existing market dynamics and fostering heightened competition at the same time. By adopting cutting-edge technologies and practices, entrepreneurs are able not only to increase their productivity, but they are also able to contribute to broader industry advancements, influencing the overall productivity of the economy as a whole. There has been considerable research into the relationship between innovation-driven entrepreneurship, enhanced market competitiveness, and increased productivity. This model is supported by empirical evidence, case studies, and theoretical frameworks that provide insight into how entrepreneurial activities impact economic landscapes through the mechanisms that entrepreneurial activities play.
[bookmark: _Toc154755923]Changing Landscape of Entrepreneurship in the United Kingdom
Luciferback, (2022)stated that due to its strong economy, skilled workforce, and access to European markets, the United Kingdom (UK) has long been known as a hub for international business and investment, attracting companies from all over the world to its economic infrastructure. There has been an increase in the level of uncertainty in the UK business landscape in recent years, with factors such as Brexit, the COVID-19 pandemic, and the ongoing Ukrainian war resulting in a difficult environment for investors in recent years. In spite of these challenges, the UK remains an attractive investment destination for many investors, offering a variety of opportunities in industries such as technology, healthcare, and financial services that continue to grow. The fact is that investors need to be adaptable and ready for change in order to navigate the unpredictable UK business landscape successfully.
[bookmark: _Toc154755924]Recommendations to Enhance Productivity in UK
As per Tysiac, (2021)It has been suggested in a report published by CIMA that a new strategy is urgently needed in the UK to raise living standards and improve lagging productivity, as well as to increase economic growth and increase economic activity in the country. The UK's low productivity rate compared with its peers over the past 10 years has led to the country's inability to return to the same rate of growth it experienced before the 2008 financial crisis, which is the result of a slow rate of productivity growth compared with its peers. As per CIMA's report on the UK productivity puzzle Tackling the UK Productivity Puzzle, if the UK was a state in the US, it would have the poorest median household income of all the states in the US if it were a state. Those results come from a comparison of data from the Office for National Statistics in the UK with data from the US Census Bureau from the year 2019.The report supports existing calls in the UK for the creation of a productivity commission, which would be set up to provide independent research and advisory services on productivity improvement, similar to those provided by the Bank of England or the Office of Budget Responsibility. Among other things, Harding suggested that in addition to performing analyses, the productivity commission should set specific, measurable, and attainable growth targets as well.
[bookmark: _Toc154755925]Research Methodology 

In this I describe the research methodology, which describes the systematic and ethical approach to the study and how it examines entrepreneurial growth in the UK, as well as its effects on the economy. A review of the sources of data, the methods of collection, and the analysis techniques will be presented in this topic in order for the research to be rigorous and credible. By using the methodological framework presented here, it is hoped that valuable insights and informed conclusions will be generated, aligned with the research objectives and contributing to a deeper understanding of how entrepreneurship impacts the economy.
[bookmark: _Toc154755926]Data Collection Method
This study will be conducted using secondary data sources in order to conduct the research. The data will be collected using peer-reviewed publications, government reports, and reputable websites in order to ensure that it is accurate and reliable (busayo.longe, 2023). The report will not only analyse specific topics with a view to conducting a study on them, but will also analyse industry publications and trade magazines to uncover information that is sector-specific. However, these data sources have been carefully selected based on their credibility, relevance, and effectiveness in meeting our research objectives (busayo.longe, 2023).  Moreover, in order to ensure that the collected data is as valid as possible, citations within the text as well as references will be used in the study.
[bookmark: _Toc154755927]Data Analysis
The purpose of data analysis is to interpret and understand textual data from academic journals, government publications, and industry publications qualitatively. A qualitative approach will  be used in this study. In order to gain a deeper understanding of entrepreneurship, its influence on competition, and its impact on productivity in the UK (Jessica Nina Lester & Lochmiller, 2020)This qualitative analysis will identify recurring themes, patterns, and nuanced insights within the data. This  research is enriched by thematic analysis by categorizing and structuring these themes.
[bookmark: _Toc154755928]Limitations
Due to entrepreneurship's dynamic nature and its evolving landscape, some information may be outdated or irrelevant in the current environment. The scope and focus of available literature may limit the scope of the research, overlooking nuanced aspects of the nexus between entrepreneurship, productivity, and competition. Despite these limitations, the study seeks to mitigate these constraints by using rigorous selection criteria for literature, taking into account temporal considerations, and drawing on diverse sources.
[bookmark: _Toc154755929]Ethical Considerations
In order to maintain ethical standards, it is essential to cite and reference correctly. The research adheres to rigorous standards for citation and referencing in order to ensure that external data or information is accurately cited. As an additional measure against plagiarism, this approach ensures that all information gathered from external sources is appropriately paraphrased, quoted, and cited in accordance with academic conventions (Gasparyan, et al., 2015).This research complies with academic research standards, maintaining transparency throughout the process, and respecting the intellectual property of others. Through our research process, I adhere to ethical conduct to ensure the integrity and reliability of findings (Gasparyan, et al., 2015).
[bookmark: _Toc154755930]Time Frame of Research
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[bookmark: _Toc154755931]Conclusion
The focus of this dissertation is clearly on the expanding scope of entrepreneurship in the United Kingdom and its implications for competition and productivity, a vital topic on which a comprehensive and rigorous study will be conducted. In order to conduct the research, secondary research methods will be used, in addition to ethical guidelines that will be followed during the study.
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