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Are businesses just about the social responsibility of increase its profits.
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Introduction
In this presentation I’m going to be talking about two sides of the business argument, Friedman (1970) is businesses all about increasing its profits and businesses aren’t all about increasing its profits. I’m also going to give my opinion on this topic.
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Who was Milton Friedman? 
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Milton Friedman was born July 31st, 1912, in Brooklyn, New York.
He Passed away on November 16th, 2006, aged 94 in San Francisco.
He was an American Economist and educator who founded monetarism, which looks at money and how it circulates within the economy of the business to increase its profits.
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Friedman (1970), business is all about profit.

A theory of business ethics put forth by economist Milton Friedman, known as the "Friedman doctrine" or "shareholder theory," maintains that a company's social duty is to maximize its profits. Owners are seen as the company's primary socially responsible constituency and its economic engine under the shareholder primacy approach. The company wants to maximize returns to shareholders while also increasing its profits. In contrast to having an executive that the shareholders specifically appointed for business purposes decide such matters for them, Friedman contends that the shareholders can then determine for themselves what social initiatives to participate in. A corporate executive who donates money to charitable causes is, according to Friedman, effectively spending the money of others.
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Some saw Friedman's controversial theory as the beginning of a new era in American economics, one in which "Greed is Good" and profits are the only things that truly matter in business. However, a lot of people perceived it as a timely capitalist manifesto that delineated the appropriate function that executives ought to fulfil within our system of free markets. What points did Friedman make most strongly?
He claimed that reducing the burden of regulations, lowering income and capital gains taxes, and promoting free trade would all contribute to social progress and economic expansion.

Slide 8 
Businesses aren’t all about profit.
The theory has drawn criticism for failing to take into account an organization's obligations to its workers, the communities in which it operates, and the environment. 
The Business Roundtable, which is composed of CEOs from major companies like Apple, JP Morgan, General Motors, and others, announced in 2019 that it had revised its definition of the "purpose of a corporation." The goal is now to benefit other "stakeholders," such as customers, employees, and citizens, rather than just maximizing profits for shareholders.
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The Business Roundtable is an association of various executive officers from various American companies. "Each of our stakeholders is important," they also said. For the benefit of our businesses, communities, and nation in the future, we pledge to provide value to each and every one of them. 
Political scientist C.B. Macpherson disagreed with Friedman's analysis, arguing that economic freedom preceded political freedom and that property-owning elites gained access to economic freedom as a result of political freedom.
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My opinion on the argument.
I believe that business isn’t solely focused on making a profit. I firmly believe that business can help the community by donating to various charities and by hosting different events, so it raises money for the charity in need and there are job opportunities for the local people.
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Thank you for listening.
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