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TRIAL BALANCE AT 31ST MAY 19X4
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Sheet1

Il

Trading and Profit and Loss Account for the
month ended 31st May 19X4
E
Sales 1,840
[
less : cost of goods sold-

Purchases (1,750)
Gross Profit a0
Less : expenses

Rent | [ 200

Delivery Expenses 50

Wages 320
(570)
Net Loss (480)
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Sheet1

Balance Sheet at 31st May 19X4

2
Fixed Assets
Fixtures and Fittings 2,000
|
Current Assets
Trade Debtors 740
Cash at Bank 2,380
3,120
Current Liabilities
Trade Creditors (800)
| |
Net Current Assets 2,320
4,320
Represented by :
Capital 5,000
Profit for the year (480)
4. 520
less : drawings (200)
4,320
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