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Introduction
International financial management regulates all financial principles and activities for all global organisations. In this case, the IFM provides rules and guidelines for the firms so that a fair business process can be done. The chosen company for this research study is Associated British Food plc. This research study discusses the dividend distribution policy of the Associated British Food plc. The efficient market hypothesis theory and corporation's methods of appraising projects. 

[bookmark: _Toc101284552]Analysing and evaluating importance of international financial management: 
International financial management (IFM) is an association controlling global financial activities held by global enterprises. In this regard, IFM has posted general guidelines for the firms for fair financial activities. Apart from that, IFM has stated that companies should provide perceived level of dividends to shareholders based on their invested capital. This is vital, because the investors and shareholders have invested their valuable money for other companies and growth; thus, this financial help should have a profitable return. The main goals of international financial management (IFM) are listed below:  
a) Optimum rate of interest is another goal of IFM, because least rate of return on investment might reduce the investment level from shareholders. 
b) Foreign exchange risk management is another goal of IFM, because companies deal in host and home country. Therefore, due to different currencies and frequent changes within the currency values this should be effective on the profit margin of the companies. 
c) Wealth maximisation of shareholders is main objective of IFM, because the investors and shareholders have invested their valuable money for the companies and growth; thus, this financial help should have a profitable return. 
d) Thus, profit maximisation is necessary for the company, because without profit maximisation, the companies may not be able to provide perceived level dividend and return to the shareholders (Erhinyoja and Marcella, 2019). 
e) Proper tax planning is another important goal of IFM, because tax amounts are necessary for economic development of any nation. In addition, uninterrupted tax payment will show a fair process of the company and may gain government support


Dividend distribution policy of Associated British Food plc.
Concept of dividend distribution
Dividend distribution policies are an important activity in the managerial process of the organisation to deliver the dividend to the shareholders. This activity is helpful to develop the corporate profits for the shareholders. According to Nguyen et al. (2021), this distribution policy mainly deals with the shareholder's dividend, and the work is erected for the future development of the chosen organisation. Dividends are the payment method to provide the rewards to the shareholders or the investors who use their money in the ventures. The dividend payment and their amount are dependent upon the ford of directors of the company. The dividend pay methods are mainly done by paying dividend checks but sometimes the investors are paid by the shares of the company.
[bookmark: _Toc102215791]Dividend distribution policy of ABF
This research study is based on the critical discussion about the dividend distribution policies of Associated British Food plc.  The Associated British Food plc is one of the food manufacturing companies that hold lots of other companies under their organisation. ABF plc is a diversified international food, ingredients and retail group with sales of £15.6bn, 137,000 employees and operations in 50 countries across Europe, southern Africa, the Americas, Asia and Australia. ( LinkedIn, 2022)
  Associated British Food plc uses two dividend payments in a year (abf.co.uk, 2022). The two dividends are:  the interim dividends and the final dividend. The final dividends are paid in January, whereas the primary divisions are paid in July.  The dividend payment time depends on the annual general meeting of the board of directors. The boards of directors are playing an important role in the distribution of the dividend. 
The payment of the final dividend in 2021 is decided by the annual general meeting of the Associated British Food plc. In this meeting, the final dividend is paid by the organisation to the shareholders by paying 20.5 pence per share. The additional dividend is paid by providing 13.8 pence as the second interim dividend (abf.co.uk, 2022). The concerned organisation has paid its dividend of 2021 on 14 th January 2022 and the registered members of the organisation were to get the dividend on the 17 th December 2021. This action shows that the registered members are patriotic by this organisation and their dividends are provided first rather than the other share holders. The company arranges the dividend distribution plan to maintain the dividend payment in the organisation. The dividend payment methods of the Associated British food plc are dependent on the board member's decision (Rafindadi and Bello, 2019).  The Policies in the distribution of the dividends are made by the board member of the organisation and the board members are also decided on the amount of the dividend and their rate of payment.
Graphical representation of dividend distribution policy
In this part, a graphical representation has been done to show the dividend rate per year. According to the chart, it can be stated that the rate of dividend is quite fluctuating. 
[image: ]
Figure 1: Dividend of five year 
(Source: Self-created)
[bookmark: _Toc102215792]Efficient market hypothesis theory
The Associated British food is one of the largest food manufacturing organisations in the UK and many food manufacturing companies are under this organisation. This organisation is using a marketing mix strategy to develop the marketing policy of the organisation. 
[bookmark: _Toc102215793]Price
  The first element is price. The product price is an effective element to attract customers and increase the production rate in the global market.  The accurate price can attract the customer and can build the purchasing habit of the customer. Associated British Food plc is a food manufacturing and distributing company so this organisation has the potential to use price to increase its customer base. ABF plc claims that the company is united by the purpose to provide safe, nutritious, affordable food and clothing that is great value for money.( abf.co.uk, 2022)
[bookmark: _Toc102215794]Product
The second most important element is the product. This element supports product quality and helps grow the organisation by increasing the productivity of Associated British Food plc. The quality of the product is always acceptable to attract customers, and sometimes the quality of the product can increase sales even if the price is too high​​​

[bookmark: _Toc102215796]Promotion
The promotional strategy of the marketing mix is to provide support to the organisation to increase its sales and customer base. This promotion is the main part of the marketing and this element is helpful to introduce the product and brand to the customers.  Associated British Food plc is using the social media platform for advertising and these innovative techniques are helpful for organisational development. An online platform like Amazon is a useful tool for advertising the product or the brand of the chosen organisation. Associated British Food plc is using this platform to increase its sales through the online shopping and online market. 
[bookmark: _Toc102215797]Corporation’s methods of appraising projects
 	Project appraisal is a method that is helpful to develop the structure of the organisational performance by comparing various options. Associated British Food plc uses financial and marketing appraisals to support the growth of the organisation.	 
The financial appraisal is used to increase the knowledge related to the chosen organisation. Associated British food uses these methods to express the financial stability of the organisation. The annual report is the best example of the financial appraisal of the organisation. The annual report shows the income statement, balance sheet, and the strategy to develop the financial stability of the chosen organisation. (Florio et al.,2018)
The marketing appraisal is another assessment of the organisation and this method is used to show an involving marketing strategy. This marketing strategy is also reflected in the annual report of the Associated British food Plc. 
[bookmark: _Toc102215798]Conclusion
This research study is based on marketing strategy and the dividend distribution policies of the Associated British plc of the. A brief discussion about the distribution of dividends of the chosen company and their process is recorded in this research. This research study briefly discussed the corporation's methods of appraising projects of the chosen organisation. The financial project appraisal and the marketing appraising projects are used in the appraisal method of the Associated British food plc. The annual report is the main source of this appraisal to understand the financial stability of the Associated British Food plc.
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