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[bookmark: _Toc503710730][bookmark: _Toc503799613]Executive Summary 

This report is designed to explain the terms entrepreneur and hero, it is also designed to explain how Kim Kardashian-West can be seen as both an entrepreneur and a hero. It is also designed to explain whether the following statement is relevant. 
‘The heroic myth begins with the hero's humble birth, his rapid rise to prominence and power, his conquest of the forces of evil….”
The report is split into four main sections- what is an entrepreneur, how Kim Kardashian-West is an entrepreneur, what a hero is and how Kim Kardashian-West could be perceived as a hero. 
The main findings of the report are: 
· The term entrepreneur is an expression much discussed amongst scholars for many years, it is vital for an economy to have entrepreneurs as it provides jobs, innovation and economic and social development of a country. 
· There are three main theories of entrepreneurship economic, psychological and sociological. 
· Kim Kardashian-West is a model, reality television star, socialite, and entrepreneur, 
· Kardashian-West has been coached by her mother (Kris) into becoming a successful entrepreneur. Many scholars agree that the parental, social circle and family can hugely impact on one’s decision to become an entrepreneur. (Casson, 2002)
· Kim Kardashian-West-West is able to influence her social media following and people who come into contact with her business. She has successfully entered into many business markets including make-up and technology. Her mobile game ‘Kim Kardashian: Hollywood’ has been a huge success as it made $74 million in its first year, she was heavily involved in all aspects of the game and thus the app was a success. (Johnson, 2015)
· An entrepreneur can be viewed as a hero, as they will at great risk, search for the next innovative idea, they will also be admired for their potential achievements. 
· Kardashian-West and her husband Kanye West also assist other charities, for example, Soles4Souls a charity that provides shoes to individuals who are unable to afford them, this shows that they are able to surpass their need for personal gain and assist those in need. 
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This report aims to define the term entrepreneurship. Identify the different theories of entrepreneurship and explain the benefit of entrepreneurship. The report will also explain how Kim Kardashian-West is an entrepreneur and how she has had a positive impact on society. The report will also define the term hero and explain how Kim Kardashian-West could be seen as a hero. The report will also explore whether the following statement is relevant. 
‘The heroic myth begins with the hero's humble birth, his rapid rise to prominence and power, his conquest of the forces of evil….”



[bookmark: _Toc503799616]1-What is an Entrepreneur?

There are many definitions of an entrepreneur, scholars have discussed the matter over many years and have yet to come to a definitive answer. The British Library defines an entrepreneur:
‘An entrepreneur is someone with the foresight, drive, and ambition to take a risk and solve business or consumer problems.’
(The British Library, 2018)
Entrepreneurship is essential to the economic and social advancement, innovation and creation of jobs. As a result, many companies are attempting to be more entrepreneurial in order to compete with other businesses, this is known as corporate entrepreneurship. (Van Praag & Versloot 2007) 
There is no set rule for becoming an entrepreneur, many entrepreneurs have started in different ways, for example, family background, poverty and no formal education or qualifications. Therefore it is difficult to determine the requirements of becoming an entrepreneur. 
‘The history of the word “entrepreneurship” is fascinating and scholars have indeed parsed its meaning. …Professor Howard Stevenson, the godfather of entrepreneurship studies at HBS. According to Stevenson, entrepreneurship is the pursuit of opportunity beyond resources controlled.’
(Eisenmann, 2013)
The theory of entrepreneurship has evolved over the past 250 years, with many scholars debating the three main concepts of entrepreneurship. The importance of entrepreneurship has increased since the 1970’s due to the increased rate of unemployment, thus over the past 30 years entrepreneurs have been encouraged and supported in order to increase the employment rate. There are three concepts of entrepreneurship, these include Psychological, Social and Economic. 
The earliest theories of entrepreneurship came from Richard Cantillion (1680-1734) he theorized entrepreneurs as risk takers and economically driven. He explained that entrepreneurs were unaware of their fixed costs, selling prices and personal income from the business venture. 
‘The real-world marketplace is permeated by uncertainty, and it is the function of the businessman, the 'undertaker', the entrepreneur, to meet and bear that uncertainty by investing, paying expenses and then hoping for a profitable return. Profits, then, are a reward for successful forecasting, for successful uncertainty-bearing, in the process of production.’
(Richard Cantillon Entrepreneur, 2013)
Other theorists adapted Cantillion’s theory, for example, Frank Knight (1885-1972) adds that an entrepreneur brings people together to create a productive team (Dizikes, 2010)
However another theorist, Schumpeter (1934) argued that an entrepreneur was a matter of psychology, it was simply a person who was able to revolutionize change. The changes included process and product and organisation innovation, for example, equipment, labour, raw materials, premises, and information. 
‘Currently, knowledge has been added to the list as the indispensable ingredient for business success in the new millennium.’
(Surrey University, n.d.)
Theorists have also argued that external influences such as ethnical background, aspiration for an improved lifestyle, social-political environment factors and social networks. (Dontigney, n.d.) The idea of Nature versus Nurture with regards to entrepreneurship is a debate many have argued. Some believe that entrepreneurs are born with a set of abilities and others argue that it can be taught. 
‘Entrepreneur parents can be inspiring role models who fuel entrepreneurial abilities and motivation in their children. Parents who are not entrepreneurs can still foster openness and motivation for entrepreneurship by being demanding but responsive, and by creating a moderately flexible and cohesive family structure.’
(Jaskiewicz and Combs, 2017)
[bookmark: _Toc503799617]2-Kim Kardashian-West

Kim Kardashian-West is a model, reality television star, socialite, and entrepreneur, she was born into a wealthy family in California. She is the second child of the late Robert Kardashian and Kris Jenner. Kardashian initially found fame as her father was a successful layer involved with the O.J Simpson murder trial (McIntyre, 2017). She also appears regularly on her family’s reality television show ‘Keeping up with the Kardashians’ on E! 
Kardashian-West has entered many markets using her social media accounts to advertise her companies. According to Forbes (2018), Kardashian-West is number 42 on the top 100 earners, estimating her net value at $45.5 million in 2017.
It is clear she could be considered an entrepreneur as there are many entrepreneurial theories that relate to her. For example, Frank Knight’s Risk bearing theory, Kardashian-West is a very public person who uses herself as her brand image. Knight considers entrepreneurs to be unaware of the risks associated with their start-up, Knight also states that uncertainty creates profit, the more uncertainty-the more profit. 
‘Entrepreneurs take on uncertainty according to their inclinations and abilities—the greater their self-confidence, the more risk they can take on. The theory views profit as the reward to the entrepreneur for bearing uncertainty’
(Laplum, 2018)
As the statement above suggests, it is clear that as Kardashian-West has a great amount of self-confidence she is then able to create more businesses and thus more profit. Kardashian-West has several successful businesses including her website, app, mobile game, make-up line, range of shops and newly released perfume line.
Another Entrepreneurial theory that could be argued, is that of the Nature Vs Nurture debate. For example, it could be argued that Kim Kardashian-West was made an entrepreneur as her parents were successful. However, the most likely argument is that she was nurtured into becoming an entrepreneur. According to Fortune: 
‘The Kardashian-Jenner matriarch has skillfully brought her entire family to prominence through TV by turning all potential scandals into opportunity and cashing in on that success.’
(Gajanan, 2017)
[bookmark: _GoBack]As the above states, it is clear that Kardashian-West has been coached by her mother (Kris) into becoming a successful entrepreneur. Many scholars agree that the parental, social circle and family can hugely impact on one’s decision to become an entrepreneur. (Casson, 2002) 
Her first successful business venture was a clothing store set up with her two sisters, Kourtney and Khloe Kardashian, again this shows that her family has been an influence on her success. 
‘Owned and operated by Kourtney, Khloe, and Kim Kardashian, the first standing brick and mortar location was founded in Calabasas, CA in 2006. There are presently two boutiques across the US including Los Angeles, and Miami Beach with talks of major US and international expansion to follow.’
(Dash,2018)
Kardashian-West also stated in an interview that she was taught by her parents on how to manage her money effectively. 
“I was on a strict budget, so if I wanted to buy something, I had to sell something.”
So she took out a loan with her father, Robert Kardashian, to buy five pairs of Manolo Blahnik shoes that were $750 a pair.
“I sold each pair on eBay for $2,500.” ‘
(Kardashian-West, 2015)
However, as stated previously it could be argued that she was destined to become an entrepreneur as her childhood suggests:
‘The most successful entrepreneurs I know simply have a passion for making money. This is not something that’s taught. Kardashian caught the bug early. As a teenager, she worked at a clothing store for four years. She then designed accessories and started her own eBay store at the age of 16, selling shoes and other fashions. She used this experience to start another business that cleaned out and redesigned closets and took the clothes from her customers and sold them on eBay, too.’
(Marks, 2016)
McClelland’s (1961) theory of the ‘need for achievement’ states that a person’s need for achievement leads them to become entrepreneurs, however, they are unable to succeed unless they are able to influence the people who come into contact with their business. He also states that a positive mentality, sense of efficiency and self-reflection are vital for a successful entrepreneur. 
It could be argued, therefore, that Kim Kardashian-West successfully completes these regularly. In a recent interview for Forbes Women’s Summit (2017) Kardashian-West stated that ‘It was such a proud moment I used to work for these people and now I was in control and now I’m the one making the shots.’ This shows that she has an underlying need for success and control over her businesses. Kim Kardashian-West-West is able to influence her social media following and people who come into contact with her business. She has successfully entered into many business markets including make-up and technology. Her mobile game ‘Kim Kardashian: Hollywood’ has been a huge success as it made $74 million in its first year, she was heavily involved in all aspects of the game and thus the app was a success. (Johnson, 2015)
[bookmark: _Toc503799618]3- What is a hero? 

Similarly to the word entrepreneur, the word ‘hero’ is also very debatable. Many people assume connotations of superheroes from comic books, while other view firemen and police as their perceived heroes. 
‘Mythical heroes are faced with a challenge, leave their comfort zones and rise above their own expectations to overcome the challenge and accomplish their goals…There's nothing easy about being an entrepreneur. It takes creativity, risk, courage, intelligence and even a little luck. That's why some of the greatest successes in business can sometimes read like the best adventure novel.
(Staff, 2018)
An entrepreneur can be viewed as a hero, as they will at great risk, search for the next innovative idea, they will also be admired for their potential achievements. 
[bookmark: _Toc503799619]4-Is Kim Kardashian-West a hero?

It could be argued that Kim Kardashian-West is a hero as she has overcome many obstacles that could have potentially threatened her career, instead Kardashian-West embraced the media attention and criticism for example, starting her own ‘emoji’ app ‘Kimoji’ and ‘Kimoji’ merchandise, she features many ‘emoji’s’ that have been criticized as inappropriate to become her signature pieces, for example, her ‘cry face emoji’ and controversial ‘Paper Magazine cover photo’. She has used the criticism as an inspiration for business. 
‘Kimoji, which costs $1.99, also now gives iOS and Android users access to 500-plus Kardashian-themed emoticons (up from 250 in the last version of the app), including emojis of Kim, her engagement ring, her lips, and even her infamous Paper Magazine “break the Internet” photo’
(Rao, 2016)
This could be argued that it makes her an admirable person that one shouldn’t think negatively about themselves and thus inspire others to do the same. 
Kardashian-West has also made a difference in her local and wider community, on November 19th, 2017, Kim visited a homeless shelter for single women and children, Alexandria House (2017), she used her appearance on the ‘Keeping up with the Kardashian’ to create awareness of the rising impact of homelessness in the Los Angeles Area. 
Kardashian-West and her husband Kanye West also assist other charities, for example, Soles4Souls a charity that provides shoes to individuals who are unable to afford them:
‘The quantity and quality of the Adidas and Kardashian Kollection donation from Kanye and Kim Kardashian West is really extraordinary,” said Soles4Souls CEO and President Buddy Teaster. “…These shoes are going to make a real difference and we’re grateful for the awareness that came from Kim’s post and the commitment both of them have shown to helping men, women, and children in need.’
(Soles4Soles, N.D)

This again shows that Kardashian is an admirable person who is willing to sacrifice her own profits for the benefit of others as a hero would do. 
[bookmark: _Toc503799620]Conclusion

In conclusion, an entrepreneur is difficult to define as many scholars have debated the meaning over the past few hundred years. This is because entrepreneurs are very different in all aspects of their careers and personal lives, some have started their businesses from low economic backgrounds while others have started businesses from their successful parents. 
Kim Kardashian-West can be seen as an entrepreneur as she has made successful businesses including a website, apps, make-up line, mobile game and clothing lines. She came from a wealthy family who could have inspired her to become the successful entrepreneur she is today. She is currently number 47 on the Forbes top 100 list. 
It could also be seen that Kim Kardashian-West is a hero, as she regularly devotes her social media attention to good causes and charities, she uses her fame to enlighten her fans of the charities she feels most passionate about. For example, Soles4souls. She also donates her money to these charities. 
It can also be argued, therefore, that the hero does not have to begin from humble beginnings, it can be seen from Kim Kardashian-West, heroic acts or good deeds can be carried out regardless. It can also be seen that Kim Kardashian-West has overcome some obstacles (forces of evil) as she is able to avoid the negative criticism and create businesses from them. This could be seen from McClelland’s theory of Entrepreneurship as she has enough self-confidence to create more profit. 
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