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To: Mr Moneymaker.                                                                         Sent: Friday, 11/03/23 
From: Ioana-Valentina Huluta.
Cc:                                                                                                              14:48  
Subject: Legal advice concerning investment
Attachments:            


I am writing you this email with the intention to explain the ethical and professional matters that the  legal advice viewing  investing into a startup company would cause.
A client for this firm is the  person who employs or  employs  an attorney to represent him or her in  a  legaltransaction,   assist,  advise   or  defend in legal  proceedings.  and  appear  in   court  on his  behalf.   The  term includes  anyone  who  discloses  confidential  information  to an attorney while  seeking  professional  help,  regardless of  the  attorney's   subsequent   employment (Baker, 2002).

  One of the key aspects of this relationship is  the  confidentiality of communications. A client has the right to require  an  attorney  to  keep  confidential   all   discussions   regarding   matters   involving   the   attorney  during the course of  a   business   relationship (Roy, 2004). This is highlighted in the paragraph 6.3 SRA Code of Conduct for Solicitors. This duty is respected and the client’s details are kept confidential by all the staff members until a disclosure is required by law or client (Open, 2022). The Conflict of interest duty is outlined is paragraph 6.1-6.2 and it states that a lawyer must avoid conflict of interest between himself and the client, furthermore, to avoid the conflict of interest between client’s. However, the paragraph 6.2 allows a solicitor to act in relation to a matter if the client has a significant common interest or the client is contending for the same objective (Law, 2023). Furthermore, the client has to offer the writing consent for solicitor to act,  the solicitor safeguards the client’s confidentiality, and is satisfied that it is appropriate to act for the client.

Financial  services  legislation   is  designed to promote a varia multiplicity of  purposes,  including the safety and stability of financial institutions, investor and consumer  protection,  and financial stability (Gwyne, Nick and Richard, 1988). The Financial  Services  Act 2012 is  the  law that  protects client and financial services  by promoting  adequate competition.  The Financial Markets Act  handles the primary regulation of financial markets and, regulates securities services.  Under   the  requirements  set   out   in  the Financial Services and Markets Act  2000   (FSMA),  financial activities  must  be regulated by the FCA,  including   investment   advice.  Any  company  (whether a  corporation,  not-for-profit  association  or  individual   entrepreneur)   that   conducts  a regulated activity must be  licensed  or registered, unless  exempted,   as   set   forth   in  the  article.   19  FSMA 2000. If the  company  is  unregistered,  it is important to mention that it  must  apply to be regulated by the Financial Conduct Authority,  in   addition,  they can  carry   out investment activities. 

I have to bring to your attention that Financial Services and Markets law enacts the Financial Conduct Authority which handles Anti-Money Laundering regulation,   providing strict guidelines. Money laundering is a serious crime that is totally forbidden and is enforced in the UK by HM Revenue and Customs. The important pieces a law that highlight this crime are Proceeds of Crime Act 2002 and Money Laundering, Terrorist Financing and Transfer of Funds Regulations 2017. To avoid the Money Laundering check as client identification, evidence of source of funds, electronic identity checks or risk assessment are undertaken. 


Your sincerely,
Ioana 

                      Trinity solicitors
From: Ioana Huluta 
To: New Qualified Solicitor
Matter: Principles of SRA Code of Conduct
Time spent: 1 unit 

            Date: 1st of March 2023




Dear Sir/Madam,       



In each aspect of my work that I accomplish, for each client, I represent, the core principles of SRA Code of Conduct are apparent and manifested in the work I do, therefore, I am writing this letter to present and explain you the main principles of SRA Code of Conduct 2023. The following codes are included in the solicitor’s code of conduct (Code of Conduct, 2023):
1 keeping trust and fairness and this covers the avoiding of abusing your position, misleading  of clients or courts, to discriminate clients or not respecting the undertakings or time scale

2 Dispute resolution and proceedings  in  courts, tribunals and investigations which includes not to generate false evidence, not to tamper with evidence, do not provide benefit to witnesses

3 Service and competence comprise duties like acting on the client’s instructions, make sure that you finish your service within the time framework, you have go take into account the client’s circumstances

4 Client money and assets means that you have to protect the client’s money and assets

Further codes that are substantial includes: 
6.1- 6.2 code is conflict of interest and highlighted by the principle 2 of SRA, therefore a solicitor list act with trustworthiness of the profession. 

6.3-6.5 code is Confidentiality and disclosure requires that the clients information must be kept safe unless there is a request for a disclosure permitted by law or client.  

The core principles that are highlighted from the above duties are (Open, 2020): 
1. Respect the supremacy of the rule of law and the proper administration of justice means that the  rule of law must be upheld as this is the norm that supports equality of all citizens before the law, furthermore, the pursuit of justice requires good laws to be legislated against which guilt or innocence can be judged

2.  A  solicitor is not allowed to act in a way that diminishes public trust in the legal services of lawyer, and this example explains an issue with confidentiality: A  lawyer,   whose   name   is   in  the  notebooks  but  no   license   to   practice,   is   the  sole director of a company that  promotes  fictitious African development   projects.   Investors  in the  scam   have  lost a very large sum of money .  In  disqualifying the lawyer,  SDT decided  that   the   obligation  to  maintain  public  confidence in the profession applied to his role in the  firm,  even  if   the  role was not  that   of   an   attorney.   Although   he   was  not  practicing  at the time, his status as a  lawyer   gave   the   regime  a  respectable   appearance.  However,  failure  to act in a way that  maintains  public trust  is   more   serious  than  simply  dishonesty or lack of  integrity.

3. You can not allow your independence to be compromised and this means that you can not to allow your independence to be less strong or your standards or morals to be lower. You will not accept under any circumstances that you will change your opinion in order to reach an agreement with a person

4. solicitors have to act with integrity which is the quality of being honest and having strong moral principles. Integrity should be synonymous with solicitor as he can not fail a client, it’s profession or the public (Walker, 2020).
5. You have to be honest, because you show  respect towards others,

6. having integrity and self-awareness, a lawyer  act in a way that promotes equality and inclusion because diversity minds have proven to be more creative, faster problem solvers, more innovative, and better at decision making 


7.   solicitor has to act in the best interest of each client and was  designed to ensure that  individual  clients receive advice  appropriate   to  their objectives, financial
 situation and needs, and  act in the  client's  best interests  when providing advice. 

8. I hope that this letter brings in an better understanding of the principle of SRA code of conduct! 

Your sincerely, 
Ioana-Valentina Huluta.



[image: Deal! ]Fees

Legal   departments   are   changing   the   way  services are delivered as new pricing models  emerge  in the market.  Historically,  hourly billing has been the  norm  for law firms. Clients are billed  hourly  for the  time  an   attorney  spends on a case. However, recently, some other methos has become more common with enables lawyers and clients to agree to a total cost. 
 
Hourly charge
Criminal law is a very complex area of law, therefore, the most complex cases, such as murder, are charged by hourly rate billing (Law, 1990).  
Advantage:
Perhaps the biggest  advantage  of hourly billing is its  ease   of   use.  For some clients, this familiarity provides a  distinct   opportunity   to   compare  one law firm to another. For law firms themselves, hourly billing can be very  beneficial,   especially   for   long-term  or complex cases. 
Disadvantages 
The most obvious drawback of hourly billing is that it  can  be  viewed   as   encouraging   attorney   inefficiency.   
Fixed fee
The fixed fees may be implemented within the Family law in the respect of financial aspects of marriage breakdown or the disputes about children (Fenn, Rickman, 2011). 
Advantage: 
From a  customer's  perspective, fixed rate  billing provides cost  certainty   and   allows   for   better   financial   planning. 
Disadvatages
A  drawback of fixed fee  accounting  is that  attorneys  may overestimate or underestimate the amount of work involved in a case.  In  the  former   case,  law  firms   may   pay   for   themselves  if  litigation  takes longer than expected.  In  the  latter   case,  the client  may   feel   cheated   if  the  case is  closed   sooner  than expected.
Public funding 
Public funding is known as legal aid and only very poor clients are eligible, but some child and family cases that involves violence might be eligible as well. 
Advantage
Clients that can not afford the expenditures can rely on this method.
Disadvantage
Some firms does not include legal aid, so clients will be referred to another firms 
Conditional fee agreement 
Conditional fee agreement is really common in personal injury cases and it works on the premise of no win no fee and the complex calculation must be explained to client. 
[image: Scales of justice outline]Advantage
This payment method cost the state nothing, as this will be paid by the losing party. 
Disadvantage
A disadvantage can be claimant misled because the are deluded by the term , no win no fee’ .
Damages based agreement 
This method is common in employment and personal injury cases and must be presented in writing because the solicitor and client agree to take the risk in a litigation (Walker, 2004) . 
Advantage
This method enables the agreement between client and lawyer that if the case is successful the lawyer can take a percentage 
Disadvantage
This method is very rarely used and often clients does not take that risk.
Legal expenses insurance 
Legal expenses insurance cover varies between different providers, using a list of approved firms and can be included in house of car insurance(Johnson, 2018).  
Advantages 
Clients has already purchased it from car or house insurance 
Disadvantage
Ca solicitor who does not discut with the client the possibility of such insurance can breach the code of conduct. 
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