



Task 1.
Journal
	[bookmark: _Hlk7534981]DATE
	PARTICULAR
	DEBIT
	CREDIT

	05.04.19
	Cash A/C
Capital A/C
	£300
	
£300

	07.04.19
	Purchase A/C
Cash A/C
	£200
	
£200

	08.04.19
	Cash A/C
Loan A/C
	£250
	
£250

	15.04.19
	Motor van A/C
Cash A/C
	£150
	
£150

	20.04.19
	Cash A/C
Sales A/C
	£350
	
£350

	28.04.19
	Rent A/C
Cash A/C
	£50
	
£50

	29.04.19
	Loan A/C
Cash A/C
	£200
	
£200

	30.04.19
	Drawing A/C
Cash A/C
	£60
	
£60

	
	TOTAL
	£1560.00
	£1560.00






Ledger

Cash
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	05.04.19
	Capital A/C
	£300
	07.04.19
	Purchase
	£200

	08.04.19
	Loan A/C
	£250
	15.04.19
	Motor van
	£150

	20.04.19
	Sales A/C
	£350
	28.04.19
	Rent
	£50

	
	
	
	29.04.19
	Loan
	£200

	
	
	
	30.04.19
	Drawings
	£60

	
	
	
	30.04.19
	Balance b/d
	£240

	
	Total
	£900.00
	
	
	£900.00



Capital
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	
	
	
	05.04.19
	Cash A/C
	£300

	30.04.19
	Balance b/d
	£300
	
	
	

	
	Total
	£300.00
	
	
	£300.00




Purchase 
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	07.04.19
	Cash A/C
	£200
	
	
	

	
	
	
	30.04.19
	Balance b/d
	£200

	
	Total
	£200.00
	
	
	£200.00




Loan
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	29.04.19
	Cash A/C
	£200
	08.04.19
	Cash A/C
	£250

	30.04
	Balance b/d
	£50
	
	
	

	
	Total
	£250.00
	
	
	£250.00



Motor Van	
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	15.04.19
	Cash A/C
	£150
	
	
	

	
	
	
	30.04.19
	Balance b/d
	£150

	
	Total
	£150.00
	
	
	£150.00



Sales
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	
	
	
	20.04.19
	Cash A/C
	£350

	30.04.19
	Balance b/d
	£350
	
	
	

	
	Total
	£350.00
	
	
	£350.00



Rent
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	28.04.19
	Cash A/C
	£50
	
	
	

	
	
	
	30.04.19
	Balance b/d
	£50

	
	Total
	£50.00
	
	
	£50.00



Drawing
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	30.04.19
	Cash A/C
	£60
	
	
	

	
	
	
	30.04.19
	Balance b/d
	£60

	
	Total
	£60.00
	
	
	£60.00






Trial Balance
	PARTICULARS
	DEBIT
	CREDIT

	Cash A/C     
	£240
	

	Capital A/C
	
	£300

	Purchase A/C
	£200
	

	Loan A/C
	
	£50

	Motor Van A/C
	£150
	

	Sales A/C
	
	£350

	Rent A/C
	£50
	

	Drawing A/C
	£60
	

	TOTAL
	£700.00
	£700.00












Task 2.


	[bookmark: _GoBack]DATE
	PARTICULAR
	DEBIT
	CREDIT

	01.01.19
	Cash A/C
Capital A/C
	£5000
	
£5000

	02.01.19
	Motor van A/C
Cash A/C
	£600
	
£600

	03.01.19
	Purchase A/C
Cash A/C
	£1300
	
£1300

	04.01.19
	Cash A/C
Loan A/C
	£1000
	
£1000

	10.01.19
	Motor Van A/C
Cash A/C
	£200
	
£200

	13.01.19
	Cash A/C
Sales A/C
	£300
	
£300

	20.01.19
	Cash A/C
Sales A/C
	£500
	
£500

	24.01.19
	Expenses A/C
Cash A/C
	£150
	
£150

	27.01.19
	Loan A/C
Cash A/C
	£350
	
£350

	30.01.19
	Drawing A/C
Cash A/C
	£175
	
£175

	
	TOTAL
	£9.575.00
	£9.575.00


Journal






Ledger
Cash
	[bookmark: _Hlk7538308]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	01.01.19
	Capital A/C
	£5000
	02.01.19
	Motor Van
	£600

	04.01.19
	Loan A/C
	£1000
	03.01.19
	Purchase A/C
	£1300

	13.01.19
	Sales A/C
	£300
	10.01.19
	Motor Van
	£200

	20.01.19
	Sales A/C
	£500
	24.01.19
	Expenses
	£150

	
	
	
	27.01.19
	Loan
	£350

	
	
	
	30.01.19
	Drawing
	£175

	
	
	
	31.01.19
	Balance b/d
	£4025

	
	Total
	£6.800.00
	
	
	£6.800.00



Capital
	[bookmark: _Hlk7538478]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	
	
	
	01.01.19
	Cash A/C
	£5000

	31.01.19
	Balance b/d
	£5000
	
	
	

	
	Total
	£5.000.00
	
	
	£5.000.00



Motor Van	
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	02.01.19
	Cash A/C
	£600
	
	
	

	10.01.19
	Cash A/C
	£200
	
	
	

	
	
	
	31.01.19
	Balance b/d
	£800

	
	Total
	£800.00
	
	
	£800.00




	[bookmark: _Hlk7539042]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	03.01.19
	Purchase A/C
	£1300
	
	
	

	
	
	
	31.01.19
	Balance b/d
	£1300

	
	Total
	£1.300.00
	
	
	£1.300.00


Purchase 




Loan
	[bookmark: _Hlk7539229]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	27.01.19
	Cash A/C
	£350
	04.01.19
	Cash A/C
	£1000

	31.01.19
	Balance b/d
	£650
	
	
	

	
	Total
	£1.000.00
	
	
	£1.000.00



Sales
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	
	
	
	13.01.19
	Cash A/C
	£300

	31.01.19
	Balance b/d
	£800
	20.01.19
	Cash A/C
	£500

	
	Total
	£800.00
	
	
	£800.00



Expenses
	[bookmark: _Hlk7539642]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	24.01.19
	Cash A/C
	£150
	
	
	

	
	
	
	31.01.19
	Balance b/d
	£150

	
	Total
	£150.00
	
	
	£150.00




Drawing 
	[bookmark: _Hlk7541710]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	30.01.19
	Cash A/C
	£175
	
	
	

	
	
	
	31.01.19
	Balance b/d
	£175

	
	Total
	£175.00
	
	
	£175.00













Trial Balance
	PARTICULARS
	DEBIT
	CREDIT

	Cash a/c
	£4025
	

	Capital a/c
	
	£5000

	Motor van a/c
	£800
	

	Purchase a/c
	£1300
	

	Loan a/c
	
	£650

	Sales a/c
	
	£800

	Expense a/c
	£150
	

	Drawings a/c
	£175
	

	Total
	£6.450.00
	£6.450.00




















Task 3.

Journal
	DATE
	PARTICULAR
	DEBIT
	CREDIT

	02.01.19
	Harvey A/C
Sales A/C
	£124
	
£124

	05.01.19
	Wages A/C
Cash A/C
	£12
	
£12

	
	Purchase A/C
Rich A/C
	£150
	
£150

	06.01.19
	Cash A/C
Smith A/C
	£18
	
£18

	09.01.19
	Max A/C
Cash A/C
	£21
	
£21

	11.01.19
	Cash A/C 
Sales A/C
	£64
	
£64

	14.01.19
	Wages A/C
Cash A/C
	£14
	
£14

	
	Purchase A/C
Cash A/C
	£75
	
£75

	14.01.19
	Rich A/C
Cash A/C
	£162
	
£162

	20.01.19
	Office expenses A/C
Cash A/C
	£32
	
£32

	21.01.19
	Wages A/C
Cash A/C
	£17
	
£17

	
	Cash A/C 
Sales A/C
	£110
	
£110

	23.01.19
	Office expenses A/C
Cash A/C
	£3
	
£3

	
	Cash a/c
Harvey a/c
	£25
	
£25

	28.01.19
	Cash A/C
Sales A/C
	£84
	
£84

	
	Wages A/C
Cash A/C
	£15
	
£15

	31.01.19
	Cash A/C
Sales A/C
	£30
	
£30

	Total 
	
	£956.00
	£956.00





Ledger
Harvey
	[bookmark: _Hlk7543728]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	01.01.19
	Balance b/d
	£39
	23.01.19
	Cash A/C
	£25

	02.01.19
	Sales 
	£124
	31.01.19
	Balance b/d
	£138

	
	Total
	£163.00
	
	
	£163.00



Sales
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	
	
	
	02.01.19
	Harvey
	£124

	
	
	
	11.01.19
	Cash A/C
	£64

	
	
	
	21.01.19
	Cash A/C
	£110

	
	
	
	28.01.19
	Cash A/C
	£84

	31.01.19
	Balance b/d
	£412
	31.01.19
	Cash A/C
	£30

	
	Total
	£412.00
	
	
	£412.00



Wages
	[bookmark: _Hlk7542808]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	05.01.19
	Cash A/C
	£12
	
	
	

	14.01.19
	Cash A/C
	£14
	
	
	

	21.01.19
	Cash A/C
	£17
	
	
	

	28.01.19
	Cash A/C
	£15
	
	
	

	
	
	
	31.01.19
	Balance b/d
	£58

	
	Total
	£58.00
	
	
	£58.00


Cash
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	07.01.19
	Smith A/C
	£18
	05.01.19
	Wages
	£12

	11.01.19
	Sales A/C
	£64
	09.01.19
	Max
	£21

	21.01.19
	Sales A/C
	£110
	14.01.19
	Wages
	£14

	23.01.19
	Harvey
	£25
	14.01.19
	Purchase
	£75

	28.01.19
	Sales A/C
	£84
	15.01.19
	Rich
	£162

	31.01.19
	Sales A/C
	£30
	20.01.19
	Office Expenses
	£32

	
	
	
	21.01.19
	Wages
	£17

	
	
	
	23.01.19
	Office Expenses
	£3

	
	
	
	28.01.19
	Wages
	£15

	31.01.19
	Balance b/d
	£20
	
	
	

	
	Total
	£351.00
	
	
	£351.00



Purchase
	[bookmark: _Hlk7546890]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	05.01.19
	Rich
	£150
	
	
	

	14.01.19
	Cash A/C
	£75
	31.01.19
	Balance b/d
	£225

	
	Total
	£225.00
	
	
	£225.00



Rich
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	15.01.19
	Cash 
	£162
	01.01.19
	Balance
	£12

	
	
	
	05.01.19
	Purchase
	£150

	
	Total
	£163.00
	
	
	£163.00



Smith
	[bookmark: _Hlk7544183]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	01.01.19
	Balance b/d
	£18
	
	
	

	
	
	
	07.01.19
	Cash A/C
	£18

	
	Total
	£18.00
	
	
	£18.00






Max
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	09.01.19
	Cash A/C
	£21
	
	
	

	
	
	
	01.01.19
	Balance b/d
	£21

	
	Total
	£21.00
	
	
	£21.00



Office Expenses
	[bookmark: _Hlk7546191]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	20.01.19
	Cash A/C
	£32
	
	
	

	23.01.19
	Cash A/C
	£3
	
	
	

	
	
	
	31.01.19
	Balance b/d
	£35

	
	Total
	£35.00
	
	
	£35.00




Trial Balance
	PARTICULARS
	DEBIT
	CREDIT

	Sales 
	
	£412

	Wages
	£58
	

	Cash
	
	£20

	Purchase
	£225
	

	Office expense
	£35
	

	Suspense A/C
	£114
	

	Total 
	£432.00
	£432.00





Task 4.



Journal
	DATE
	PARTICULAR
	DEBIT
	CREDIT

	02.06.19
	Claire   A/c
Sales
	£8075
	
£8075

	13.06.19
	Purchase A/c
Georgina
	£11160
	
£11160

	14.06.19
	Hywel A/c 
Sales A/c
	£8550
	
£8550

	20.06.19
	Cash A/c
Sales
	£6000
	
£6000

	21.06.19
	Purchase A/c
Andrew
	£4410
	
£4410

	22.06.19
	Sales return A/c
Claire
	£1000
	
£1000

	24.06.19
	Cash a/c
Sales
	£4850
	
£4850

	
	Cash a/c 
Claire
	£7075
	
£7075

	25.06.19
	Cash a/c
Hywel
	£8550
	
8550

	
	Georgina a/c
Cash
	£11160
	
£11160

	27.06.19
	Andrew a/c
Cash
	£4410
	
£4410

	
	TOTAL
	£75240
	£75240



Ledger
Cash
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	20.06.19
	Sales A/C
	£6000
	25.06.19
	Georgina
	£11160

	24.06.19
	Sales
	£4850
	27.06.19
	Andrew
	£4410

	24.06.19
	Claire
	£7075
	
	
	

	25.06.19
	Hywel
	£8550
	27.06.19
	Balance b/d
	£10.905.00

	
	Total
	£26.475.00
	
	
	£26.475.00



Sales
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	
	
	
	02.06.19
	Claire
	£8075

	
	
	
	14.06.19
	Cash A/c
	£6000

	
	
	
	24.06.19
	Cash A/c
	£4850

	27.06.19
	Balance b/d
	£18.925.00
	
	
	

	
	Total
	£18.925.00
	
	
	£18.925.00



Purchase
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	13.06.19
	Georgina
	£11160
	
	
	

	21.06.19
	Andrew
	£4410
	27.06.19
	Balance b/d
	£15.570.00

	
	Total
	£15.570.00
	
	
	£15.570.00



Claire
	[bookmark: _Hlk7547566]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	02.06.19
	Sales A/C
	£8075
	22.06.19
	Sales return
	£1000

	
	
	
	24.06.19
	Cash
	£7075

	
	Total
	£8.075.00
	
	
	£8.075.00







Georgina
	[bookmark: _Hlk7547708]DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	25.06.19
	Cash A/c
	£11160
	22.06.19
	Purchase
	£11160

	
	
	
	
	
	

	
	Total
	£11.160.00
	
	
	£11.160.00



 Hywel	
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	14.06.19
	Sales A/c
	£8550
	25.06.19
	Cash
	£8550

	
	
	
	
	
	

	
	Total
	£8.550.00
	
	
	£8.550.00



Andrew

	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	27.06.19
	Cash A/c
	£4410
	21.06.19
	Purchase
	£4410

	
	
	
	
	
	

	
	Total
	£4.410.00
	
	
	£4.410.00



Sales Return
	DATE
	PARTICULAR
	AMOUNT
	DATE
	PARTICULAR
	AMOUNT

	22.06.19
	Claire
	£1000
	
	
	

	
	
	
	27.06.19
	Balance b/d
	£1000

	
	Total
	£1000
	
	
	£1000









Trial Balance
	PARTICULAR
	DEBIT
	CREDIT

	Cash
	£10905
	

	Sales
	
	£18925

	Purchase
	£15570
	

	Sales return
	£1000
	

	Suspense a/c
	
	£8550

	Total
	£27475
	£27475















Task 5. 

The difference between capital expenditures and revenue expenditures

Capital expenditures represent serious investments of capital that a company makes to maintain or more often to make larger its business and generate extra profits. Capital expenses are for long-term assets, such as facilities, manufacturing equipment or other objects that refer to fixed asset. Because such assets provide income-generating value for a company for a long period of time, companies are not allowed to deduct the full cost of the asset in the year the expense is incurred; they must recover the cost through year-by-year depreciation over the useful life of the asset. Companies often use debt financing or equity financing to cover the substantial costs involved in acquiring major assets for expanding their business. On the other side revenue expenditures are short-term expenses that are into two categories:
1. Expenditures for generating revenue – include expenses need to meet the continuing operational costs of running a business, and thus are necessarily the same as operating expenses. Unlike capital expenditures, revenue expenses can be fully tax-deducted in the same year the expenses occur.
2. Expenditures for maintenance of revenue-generating assets include the ordinary repair and maintenance costs that are necessary to keep the asset in working order without substantially improving or extending the useful life of the asset.
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