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[bookmark: _Toc75862833]Introduction 
The accounting system has helped in making establishment of financial transactions. The financial transaction has been used to keep the record of economical value in business. It has further established the value in making estimation. The study has conducted an overview of financial statements and transactions and also recorded accounting transactions.    
[bookmark: _Toc75862834]Task 1
[bookmark: _Toc75862835]1. Introduction to financial accounting 
Calculation of financial accounting has developed a view over recording the business transaction that has modified keeping record to statement. The statement of financial value has been used in making the decision for the organization. This accounting system is basically a system that includes the record of transaction, record and also keeping the record for business. The analysis has been done over the estimation of value. The accounting system has helped in making the valuation in financial transactions for business (Sampe et al. 2019, p.143). Valuation of accounting has been journalized as an economical transaction for business. It has recorded the value that has been kept in making the valuation of transaction. 
The system is involved in making certain reports that have been calculated. The estimation has mainly highlighted total value as per preparation of report. The computation of report has mainly shown certain statements to analyze the state. Furthermore, the estimation has added to the valuation of making a record. The record has been developed as per statement value. The statement has included P/L account, cash flow value. It has earned retained earnings has made the valuation of making estimation of economical value. The accounting system has also included in making the record of process, summarization and also providing certain reports. As per Indrayana et al. (2018, p.1079), major part of the accounting system is developing the total value to make statement valuation. This accounting system can be used in making the report to make the useful decision for making the decision. 
[bookmark: _Toc75862836]2. Income and expenditure 
Income is considered as the business earnings that a company earns after deducting the value in certain expenses. The valuation has been invested to make the capital value that has taken the income value in making the wages. Company has involved several transactions that lead to several earnings for making the growth in business. The activities have also provided several earnings that can be useful in making flow for business the income of a business has provided certain growth in making valuation. The selling of goods in business and also further business activity generates several earnings in making earnings for business (Ariana et al. 2018, p.454). Developing a certain value has been developed income for making the estimation of business growth. The computation of income helps in estimation of business earnings that has developed for making business continue.  
Expenditure is considered as the cash and payment value of making the vault in business. It is basically expenses that an enterprise uses in the part of making cash credit purchases. The value of expenses has helped in computation of profit value that has accounting and financial value. The expenditure is valued at making the purchase margin of developing the value. The evaluation of expenditure has been valued as per expenses margin in business. In the organization, it has mainly two types of expenditure that are involved in making the expenses value. Two values include revenue expenditure and also the capital. It has developed a view that can be developed as per margin. The estimation of revenue has been vaulted over the expenditure margin and also the expenses value. The estimation of capital expenditure is the part if life span of asset value is greater than 1 year. The opposite case will be considered as revenue expenditure. The valuation of margin has been computed as per margin. Purchase of an asset is valued as per the estimation of expenditure margin in a business (Janwarin, 2018, p.72). The valuation has mainly made the estimation as per the expenses over the purchase value. Valuation has been highlighted as per expenditure value in business.  
[bookmark: _Toc75862837]3. Asset liability and capital
The valuation of asset value has been used to make estimation liability to pay off obligation. The measurement of asset value has been used in making the computation of business strong. Asset is considered as a resource with economical value that has been used in a corporation to project the strength for business. The estimation value has been used in developing the strength of business that has developed the total value in making the value. In contrast with the opinion of Amahalu et al. (2017, p.32), asset value has been estimated in computing the ability of paying off the total margin. The developing value has been used in making valuation of business. 
Liability is basically owed to a company or a person that has been taken to deal with some activity. It is mainly the sum of money that has been included in making the value in developing transfer of value. The estimation of economical benefit has helped in making a liability margin. It is liable in making the estimation obligation of value. Liability is considered as an economical benefit that a company takes from the market to make business growth. It is recorded as an obligation of a business for making the business transaction. The estimation has mainly highlighted the valuation of obligation for business that has taken in making the business active.     
Capital value is the sum of benefit that has been benefited as per the value. It is considered as per the valuation of making the estimation. It is basically described as a benefit of business that has taken as per machinery and also intellectual property of making the value. It is considered the most useful component that has been used in developing the daily expenses. It is also considered as the equity value that has been used in business operations. Capital has also used in developing business expenses that can be helpful in making financial transactions. 
[bookmark: _Toc75862838]4. Balancing of account and trial balance 
In making the transaction, it balances the account that has been used in improving the statement of account. The account for business has been balanced to make a valuation in estimating the valuation. Valuation has been computed in making balance of account. It has balanced the value in estimating financial transactions for business. The value can be highlighted for the estimation for describing the economic transaction in business. It has used the transaction in evaluating the financial value that has been developed as a business operation.
Trial balance is considered as a workshop in bookkeeping. Transaction has been used in segregation of debit and credit value in taking the books. The income and also the expenses value has been transacted on the debit and credit side (Duțescu, 2019, p.42). It is considered a mathematical valuation that has been computed as per the value accounting value. It has developed as per estimation of making the value of recording and also keeping books. The intention of the primary account has been developed in recording the value that has been facilitated in financial value. 
[bookmark: _Toc75862839]Task 2
[bookmark: _Toc75862840]Recording of transaction 
[image: ] 
Figure 1: calculation 
(Source: self-developed)
Recording the business transaction has been started with the journalizing the accounting activities. Production of journals has been used to make estimation of financial transactions and also for developing the business perspective. The estimation of business transactions has been used to record the financial activity in business. Record of journal value has been developed for the scenario of making the transaction. Estimation of transaction has been developed the total value that has been taken as per making the estimation (Warren et al.2020, p.39). Record of company has been developed and makes certain important in estimating the financial transaction value. It has recorded the additional information that Michael has forgotten to record. The estimation of account has been developed in making usage of value. Importance of journals has been valued at making the organization. The estimation of transaction has been helped in maintaining the record of business activities.          
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Figure 2: calculation 
(Source: self-developed)
The evolution of trial balance has mainly stated the value of recording the business transaction in business. The value has been made over the competition of journal entries. The income value and also the expenses value has been dividend in to debut and also in credit side of business. Usage of trial balance helps to estimate the balance of income value in respect to the expenses. It evaluates a balance state that has developed the total value in making estimation. The importance of usage of trial balance is in part of making corrections. It has been used to check the error in making the transaction. The computation of total debit value is matched with the credit value. The analysis has helped in estimating mathematical error in estimating total value (Robson et al.2017, p.39). The company can compare the debit side with the credit side for making the valuation. The estimation of trial balance has further been used in making rectification in journal entries.         


[image: ]
Figure 3: calculation 
(Source: self-developed)
The calculation of profit and loss has been used to establish income and expense value in business. The value has been used to keep the income and expense value in debit and also in the credit side. The estimation has mainly been used in estimating the profit value for the year. Calculated gross profit shows £56000. The estimation has mainly made the valuation of net profit margin after adjusting all the expenses. The to0tal profit value has been evaluated at £19148. The computed value is important in making estimation of financial value that has also been used in developing the margin. Developing the financial value has been estimated at per the total margin.    
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Figure 4: calculation 
(Source: self-developed)
The balance sheet value has been computed at total value as per the margin of making the valuation. It is important in making the analysis and also strengthening the value of business. Computation of value can be used in developing the total margin that is used as per asset value and also the liability value. Importance of estimation is in the portion evaluating the total value of making the asset value. Estimation of assets is used to estimate the stretch of liability margin. The valuation has been mainly computed total strength value in estimating total margin (Ariana et al. 2018, p.454). It has matched with the asset value and makes compatibility of business. The estimation has mainly been highlighted in evaluating total value in a firm. The computation has been made in making the valuation of closing stock value. Total value two sided has been computed at £121496.     
[bookmark: _Toc75862841]Critical assessment of financial statement 
The estimation of financial value has been used to compute the financial value for developing the business. Estimation has mainly been made to evaluate the financial value that can be useful in making valuation. In making the justification as per financial value can be made as per making financial statement. Developing the financial value has also provided the curtain statement that has developed a view over making the financial view. Recording the business transaction has been used in making highlights in valuation. It has further computed the business transaction. The estimation business value has been computed the total margin that has been used in developing statements. The valuation of transition has been highlighted as the total value that is used to make the estimation of total value. The valuation has been chosen as per making the annual statement that is used to contrast over the business scenario.      
[bookmark: _Toc75862842]Conclusion 
The study has concluded several accounting transactions that have been used in establishing the original value in developing the view of business. The computation of a journal has been used to record the financial activities in a business. It has further recorded in estimating the total value that can be developed as per activity of business. Computation of financial estimation has highlighted total estimation. Additionally, it has prepared a statement that can be developed as per the value. The estimation of value can be highlighted as per making the useful decision for developing the business.         	         
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