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Introduction 
As this era of globalization has reduced the restrictions of the business organizations to remain captive in a country’s boundary thus business organizations have become multinational and global entities operating their business on a global scale. Standard Chartered is one of the world’s largest global banking organizations which started its operation back in the year 1969 in collaboration with two banks which were The chartered bank of India, Australia, and China and another one is the Standard Bank of British South Africa (Panicker and Seshadri, 2013). Standard Chartered Bank is operating its business in the banking and financial service industry with an employee base consisting of 85,000 members serving on behalf of the bank in different locations in different countries around the world (Jun and Yoon, 2020). In this essay, there will be an analysis of Standard Chartered’s dividend policies, and the project appraisal approaches to evaluate the efficiency of the practices. This essay will also briefly discuss the efficient market hypothesis model in the context of the operational activities that are being undertaken by the organization. 
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The dividend policies that are being followed by the Standard Charted have been considered one of the most significant aspects of the whole financial strategy of the organization to be considered (Mumo, 2020). The bank has designed its dividend policies in such a way that it can keep a balance between the organization’s retained earnings which is very essential for the growth of the organization and upholding the interest of the stakeholders of the business by providing them the return that they expect to have from the money that they have invested. The bank has a reputation to be able to have designed its dividend policies in such a way that it symbolizes sustainability. Standard Chartered has upheld its reputation to design its dividend policies very progressively. The dividend-paying percentage of the bank is something between 40% to 60% of the organization's earnings per share for the very long term (Sahoo and Sureshkumar, 2021). The organization’s ability to maintain this dividend payout percentage for a very long term has created a sense of stability in the mind of the shareholders and this predictable behavior of the organization has been working as the building block of trust among the shareholders. Back in the year 2015 and 2016, the organization didn't maintain consistency in its dividend payment practices which made the bank face criticism from the shareholders and investors (Jun and Yoon, 2020). The company’s tendency of maintaining a high payout ratio for the long term has limited the company’s exposure to growth though company this trend has been proven to be beneficial for investors who are up for short-term benefits. So it can be said that although Standard Chartered’s dividend policy has been considered to be sustainable and progressive the company’s keeping up the consistent dividend payout ratio irrespective of the financial position of a particular fiscal year has hindered the businesses opportunity to growth and thus for this the dividend policy of the standard charted has faced significant criticism over the time. 
Analyzing the Efficient Market Hypothesis Theory based on Standard Chartered’s operational activities 
According to the Efficient Market Hypothesis theory it has been stated that the financial market has all the essential information available for evaluating a resource or a stock. It has also been stated that the prices of all the resources and the stocks in the financial market are the reflections of the information available at any time (Fakhry, 2016). No stock can outperform for a very long time in the market as all the information already there existing in the market. As all the information is already available in the market as per EMH theory of finances so Standard Chartered can't have higher returns from the market. The other additional services that the bank has been providing to the customers include different sorts of fees and commissions and other revenue-earning streams, so it can be said that these cannot have a direct impact on the financial theory of the Efficient market hypothesis. Though this theory claims that the prices of the stocks and resources prevailing in the market have been considered as the reflection of the information available in the market but it can also be possible that the bank has access to information that is not available in the market such as prevailing macroeconomic trends that are there happening in a specific market or how much creditworthy a borrower is. The theory of EMH has not yet had its universal acceptance and there is a significant number of criticism are there in the market against the implication and credibility of this theory. It will not be a wise decision to make investment decisions based on the information available in the market rather it will be more beneficial for the investors to consider analyzing Standard Chartered’s full range of operational activities before coming to any conclusion. The financial theory of EMH is still not universally accepted to be considered the benchmark for coming to any kind of prompt conclusion without giving it a second thought (Ţiţan, 2015). This financial theory has been prone to a significant amount of criticism over time by financial analysts and investors to be used without any judgment in the first place. 
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Standard Chartered is operating its business in the global financial services and banking industry and thus the bank has a wide range of financial services included in its service base to be provided to the customers. Other than depositing the capital of the customers, Standard Chartered offers services like financing projects as an investment of the bank, and financing projects on behalf of the clients for personal usage or different industries (Costello and Willcocks, 2018). Standard Chartered has designed its whole project appraisal process consisting of several analytical techniques of several steps such as analysis of the financial credibility of the project, analyzing the risks associated with the project, and examining the feasibility of the project. Standard Chartered in its method of the appraising project always tries to use data that is up-to-date and authentic so that the result from the analysis can have the credibility to reflect the current market condition. Assumptions and different kinds of methodologies have been used for the appraisal. Standard Chartered has always given significance to using assumptions and methodologies that are transparent and tested vigorously to ensure that these are valid. From the perspective of corporate social responsibility, Standard Chartered has also seen to take into consideration of the environmental and social impact of the project as a part of the project appraisal process (Sahoo and Sureshkumar, 2021). The bank has been analyzing the business risks and the external risks over which the bank has no control such as the associated political risks, risks associated with the market, and the risks that are associated with the regulatory issues of the business. Proper analytical and computerized software is being used by the bank to analyze and evaluate these risks associated with the project so that it can get easier the projection of the risks and take appropriate actions to mitigate them. As a global brand in the banking and financial service industry of the world, Standard Chartered has significant expertise in the field of appraising projects as the bank has developed teams that consist of the world’s best financial analysts and strategy developers. So the project appraising method that has been used by the Bank would be a reasonable one to have the trust on. 
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Standard Chartered has been considered as a brand in the global banking industry which has its operation running almost worldwide. The bank has a reputation to be able to keep its dividend payout ratio steady over the years but still the dividend policies that are being followed by the bank have to face criticism for not being able to retain earnings and then paying a high percentage of dividends for the growth purpose. The EMH theory outlines the idea that the required information to justify the prices of a stock is always available in the market which is not feasible in every situation as there remains information that can have an indirect impact on the prices of the stock which is yet not published in the market. So the theory is prone to significant debates and the investors should opt for analyzing in-depth analysis of the information of Standard Chartered so that can get the authentic information. Standard Chartered has designed its project appraisal in such a way that it considers all the risks and possibilities in consideration so that the results remain transparent and authentic. 
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