7








Task 3
Reflection on Entrepreneurship
Eugen Roca 
[bookmark: _GoBack]   Stud no: 2311590


Table of Contents
3. Reflection on Entrepreneurship	3
3.1 Introduction to Entrepreneurship Reflection	3
3.2 Entrepreneurial Characteristics of Elon Musk	3
3.3 Risk-Taking and Persistence in Entrepreneurship	4
3.4 Lessons for Future Entrepreneurs	4
3.5 Personal Reflection and Conclusion	5
References	6



[bookmark: _Toc224327227]3. Reflection on Entrepreneurship
[bookmark: _Toc224327228]3.1 Introduction to Entrepreneurship Reflection 
Entrepreneurship is vital in economic development since innovations are brought about by entrepreneurs; they create job opportunities and promote healthy competition in the market. The science of entrepreneurship deals with the ability to identify the opportunities and strategic work to create a solution that brings economic and social value (Kuratko, 2021). Entrepreneurs are thus change agents in that they are the ones who measure the new needs and convert them into feasible business enterprises. On the same note, Hisrich and Kearney (2022) point out that the innovation, long-term outlook, and risk-taking are highly linked to entrepreneurship.
This reflection is an analysis of the main entrepreneurial traits with an example of one of the most influential modern entrepreneurs, Elon Musk. The leadership of Musk has revolutionised the electric vehicle industry, the renewable energy industry, and space technology. This reflection, as a result of analysing his entrepreneurial behaviour, addresses such topics as innovation, risk-taking, resilience and visionary leadership that lead to successful entrepreneurial practise.
[bookmark: _Toc224327229]3.2 Entrepreneurial Characteristics of Elon Musk 
Innovation and technological transformation is one of the greatest entrepreneurial qualities that have been portrayed by Elon Musk. Entrepreneurs can be characterised by the presence of disruptive innovations that can tackle the current practises in the industry. According to Kuratko (2021), creative thinking helps entrepreneurs to see the market opportunity that others could ignore and to come up with solutions that can change markets. The leadership of Tesla by Musk is a vivid case of such pioneering entrepreneurship since Tesla has made an appearance ahead of its timeline in adopting electric cars and environmental friendly forms of transportation (Tesla, 2025).
Besides Tesla, Musk also created SpaceX through which he aimed at lowering the cost of space transportation and making space exploration affordable in the long run. According to Reuters (2024a), SpaceX has designed reusable rocket technology successfully and this has made the cost of launching a rocket a lot cheaper. These inventions show how Musk was ready to break the established industry restrictiveness, by experimenting with entrepreneurship and being visionary.
[bookmark: _Toc224327230]3.3 Risk-Taking and Persistence in Entrepreneurship 
All people have heard that the most significant trait of successful business people is risk-taking. The degree of uncertainty in entrepreneurial ventures can be on the high level since new technologies and products are not able to be instantly accepted in the market. As Hisrich and Kearney (2022) note, the entrepreneur should be ready to take calculated risks in order to engage in innovative opportunities. This willingness is evidenced by the extensive financial risk embracing of entrepreneurial activity by Elon Musk in the form of enormous financial investments in the high-risk technology enterprises.
Tesla and SpaceX were both companies that have faced significant financial and operational difficulties in their initial years of growth. Early Tesla adoption into the electrical vehicle market was characterised by delays in production as well as financial instability. In spite of these characteristics, Musk never gave up in terms of investment on research, growth potential and manufacturing capacity in order to realise long-term growth. According to the Reuters (2024b), SpaceX also suffered several rocket launches before it was able to develop reusable launch systems.
Close to resilience is therefore, entrepreneurial persistence. According to Fu, Ma and Wu (2023), entrepreneurial resilience helps one to keep on innovationing though there are setbacks and uncertainty in the market. Equally, according to Shepherd and Patzelt (2022), entrepreneurial cognition helps entrepreneurs take an opportunity in failure as a learning process. The tenacity of Musk shows the way entrepreneurs should be able to be long-term committed to their vision despite the difficulties in their operations and financial risks.
[bookmark: _Toc224327231]3.4 Lessons for Future Entrepreneurs 
The professional experience of the entrepreneur, Elon Musk, helps one to learn several valuable lessons that can be applied by the person in the process of building his or her own business venture. Among the lessons is the need to be strategic and have a long term vision. Effective business managers do not just look at short term financial performance but also transient technology change. According to Garrido-Moreno, Garcacia-Morales and Martin-Rojas (2024), innovation-oriented leadership allows organisations to be competitive in fast progressing industries.
There is also another crucial lesson that is constant innovation and flexibility. According to Chandranathan and Sayers (2025), innovation, strategy, and organisational learning must be combined to offer leadership to any organisation in the manner of an entrepreneur. The companies owned by Musk highlight that possibly, the introduction of technological experimentation and constant evolution can bring about changes in the industry.
These lessons are transferable to the healthy fast-casual concept of cafe that was created in this portfolio. Competitiveness can be enhanced by keeping in mind long term expansion and constantly changing menu selections to reflect changing consumer tastes. Moreover, Wibowo et al. (2023) also emphasise that entrepreneurial learning and agility help build a sustainable business enterprise in volatile markets.
[bookmark: _Toc224327232]3.5 Personal Reflection and Conclusion 
Finally, discussing the entrepreneurial journey of Elon Musk, it will be possible to note several key traits that a successful entrepreneur must have, such as entrepreneurial innovation, resilience, strategic outlook, and calculated risk-taking. Businesspeople need to be ambitious and adjust to new technological and market-related products and services. The authors note that the success of entrepreneurs can be largely achieved when the innovative approach is combined with appropriate strategic management (Zhao et al., 2021).
The knowledge acquired through the entrepreneurial experience of Musk would be relevant in the further development of the business. Adopting these lessons in the idea of the healthy cafe business can affect the long-term development by allowing flexibilities and innovations. 
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