Claim: China will economy ion the world by 2030 overtake the US as the biggest.

[bookmark: _GoBack]According to the studies concluded by the WEF (2014), China can overtake the US economy as soon as 2024, as they are now the leaders in the new, fast-growing markets such as science, technology, and innovation. The report done by the GEP (2019), states China is already ahead of the US if you look at the PPP alone.  Standard Chartered Bank (2019) has made a very similar predictions stating that China would hit the $24.6 trillion GDP growth in 2020, with the US registering $23.3 trillion in this same year, however it is worth noticing that China is a country with 3 times as much population as the US, which means more producing power. If you would look at the GDP at PPP per person then the results would be much different with China on $18,000 and the US on $63,000. China’s economy has also started to gradually slow down last year after growing rapidly when the rest of the developing countries collapsed after the global financial market crisis in 2008. China’s growth is now the slowest since 1990, according to China’s National Bureau of Statistics (2019) hitting an all-time low at 6.2%.  

