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[bookmark: _yjc20ev2l8cu]Element 6: Reflection on Entrepreneurship 
[bookmark: _j8lp7wpypcng]Definition
Entrepreneurship is the process of creating and managing a new business with the intention of making profit and delivering value (Diandra and Azmy, 2020). Entrepreneurs are individuals who take risks in order to start and grow these businesses. Franchises our businesses were a person purchasing the right to operate under an established brand following certain rules and paying fees. Online enterprises are businesses that mainly use a red on digital platform in order to sell products and services through website and application (Li et al., 2023). Social enterprises are focusing more on solving social and environmental problems while still running as a business that is combining profit and purpose.
[bookmark: _tj4fme9ze6xp]Critical reflection on the UK context
In the United Kingdom entrepreneurs are playing an important role in boosting the economy by creating jobs, supporting local communities, and introducing innovation. Small businesses and startups sometimes bring fresh ideas to the market and help in diversifying the economy. Small and Medium Sized Enterprises are especially important because they make up over 99% of all UK business (Gov, 2025). They employ a large proportion of the workforce and contribute significantly to the GDP. Many small and minimum sized enterprises including craft and online business help to sustain the local economy and offer personalized services that large companies cannot provide. Entrepreneurship in the United Kingdom is supported by many government schemes such as low interest loans, startup grants, and tax incentives (Cowling and Dvouletý, 2023). These policies encourage individuals to take risks and pursue business ideas. Despite challenges like competition and economic uncertainty many entrepreneurs find ways to adapt and grow through digital platforms and innovation as well as partnership in marketing strategies. 
[bookmark: _6p1136wohk17]Examples 
Some popular UK entrepreneurs are responsible for inspiring this business because of their creativity and determination. For example James Dyson started with vacuum cleaners and he had faced so many rejections before achieving success (Sampson et al., 2025). Innovation and persistence show how challenges can be overcome.
At the same time another example is of Leah Totton who won a business competition and opened successful cosmetic cleaning that is showing that even young entrepreneurs can achieve large-scale success. Small and medium sized organisations are explaining how small ideas can grow into changing business (The Guardian, 2025). Many local craft shops, food businesses, and online stores have become popular by focusing on quality, customer experience, and niche market. These stories show that with careful planning and dedication as well as understanding of customer needs the small business will be able to stay strong in a competitive UK market.
[bookmark: _ggad1epe1fgz]Conclusion 
Reflecting on entrepreneurship it has been understood that starting a business is not only about making money but it is also about solving problems and treating values as well as connecting with people of different backgrounds and thinking. Entrepreneurs and small and medium size enterprises in the United Kingdom are contributing to economic growth along with social development and innovation. Learning from their experience always inspired the thing creatively and considered house small businesses like EcoStich Toy store can make a difference while building a sustainable future.
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