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Assignment 1 – Financial crime: the impact on society
“Financial crime – including fraud, money laundering, sanctions evasions and terrorist financing – does enormous damage to society” 

Fraud is a growing issue within England and Wales throughout modern society where it affects individuals, businesses and governments globally. The mechanism behind fraud is where an attempt is made to deceive individuals into giving things to the people deceiving them. There are a variety of versions of fraud which are going to be covered during this essay but the main version that will be covered during this essay is ‘Romance fraud’ which entails a perpetrator contacting a victim over social media under an alias and proceeding to act as if they have a genuine connection towards the victim as a way to receive financial gain, personal information and other valuable assets out of their victims. In this essay, there will be explanations as to how perpetrators of romance fraud use different techniques to capitalise on their victims and showing examples of real-life stories where these techniques have been used against victims of romance fraud to show the impact it has on the victims as well as the possible legal and preventative measures that have been brought in since these cases as an attempt to cut down on the amount of romance fraud that occurs. 
Fraud as a crime can be committed by anyone as it can stem from the reasons being financial desperation to organised crime operations. ‘Fraudsters’ use a variety of techniques against victims which normally entail psychological manipulation of a victim as well as technological tools to steal off their victims. A few examples of categories of fraud include; Corporate Fraud, which occurs when a business or practice falsifies financial statements to avoid paying taxes or potentially paying staff that work for the business. Identity theft is a growing category of fraud across England and Wales where a victim's personal information is used either via blackmail or without them knowing for activities such as Crypto Currency so that the victim is unable to reclaim their finances back (CoinDesk, 2023). 
Cyber Fraud is arguably the largest version of fraud that occurs across England and Wales at the moment due to blackmailing techniques being used by hackers to receive ransom for the return of an account which was owned by the victim, in this instance, victims tend to either pay the ransom or make new credentials but either way, their hacked account does not usually get returned back to them (Police.UK, 2025).
Romance fraud has different names such as ‘Love scams’ or ‘Online dating scams’ which entail a perpetrator who builds a fake relationship with a victim via a social media platform or a dating website and provides them with a variety of compliments and creates a fake life story to seem attentive to their victims so that the victim believes that the perpetrator is a real person. From there the perpetrator will have ongoing sexual messages with the victim as a way of getting their victim comfortable with them as most victims of romance fraud tend to be single or possibly widowed individuals. These circumstances happened to a woman named Lisa Young, who was recently divorced to her husband of twenty-four years and her children had all moved out of the family home after finishing university studies. She felt as if she was ready to start a new relationship and joined up to a dating website for people over the age of fifty and was quickly found a man who was ‘Planning’ a life with her via emails and ‘Late night phone calls’ before scamming her out of over £120,000 over the period of six months (BBC,2023) 
In some cases of romance fraud, a perpetrator will isolate a victim to the point where the only person they feel that they can trust is the perpetrator even though they are not a real person which then can lead to further manipulation and further financial gain due to more finances being potentially available for them. Fraudsters will also use the technique of starting off taking small sums of money from their victims as gifts or as small requirements but then there will come a period of time where an emergency has occurred on the perpetrators side and they require a large sum of money off the victim at once due to the nature of the emergency. An example of this was in 2024 where the victim known as Mary Chater fell victim to a fraudster that claimed to be a doctor who was helping children in Somalia before making financial demands to fund his research as quickly as possible but fortunately in this instance, Mary Chaters bank stepped in and prevented funds from leaving her account (BBC News, 2024) 
Other fraudsters who use romance fraud, use it for sexual extortion which comes from fraudsters coercing victims to send them explicit images and then using them images to sell on for financial gain or using them as blackmail against the individual that sent them for money (Met Police, 2025).  
Victims regularly feel a great deal of shame, embarrassment and regret after the fact that they have been a victim of romance fraud which can further lead to mental health issues such as anxiety and depression. The future consequences of a victim being involved in romance fraud can be destructive as it can prevent them from being in a trusting relationship later and trusting people with finances and personal information about themselves (Whitty. M, 2019). 
As well as this, victims regularly can become more withdrawn from their own families and close friends due to these feelings of shame and embarrassment which can further heighten the isolation of the victim and further affect their mental health. When it comes to romance fraud being reported to the police, it is considered a heavily underreported version of fraud and an underreported crime in general due to the shame the victim feels being scammed out of sums of money and exposing themselves to an individual that they believed was someone that they had a personal connection with. Even when these crimes are reported, officers across England and Wales struggle to track down the perpetrators as a lot of them live in countries abroad and work under an alias which the victim knows them as (GOV.UK, 2025). 
There are charities across England and Wales that also help victims of romance fraud as well as helping them see the signs prior to fraud taking place with anonymous chat lines and anonymous phonelines available for victims and possible victims. This is a mechanism that is ideal for victims as it helps them feel more comfortable speaking to someone about what has happened to them without having to give any information about themselves. It can further release that tension and feeling of embarrassment once they get over the first huddle in speaking to someone about the events that have occurred. One of the best charities for this is CrimeStoppers where they cover each detail of what has happened and give the victim step by step assistance in how to deal with the situation as well as making them have a different perspective on telling other people about what has happened to them. The only issue with these charities is the fact that they are not used very often which leaves a lot of victims unaware that they are available and left with that feeling of isolation (CrimeStoppers, 2025).
[bookmark: _Int_rMywM9A4]Preventitive methods have been introduced across England and Wales with harsher penalties for perpetrators of fraud if they are caught as a way to deter more potential perpetrators from getting involved in the crime. Social media platforms also now require a higher level of verification from an individual that is wanting to sign up to a dating app or service as a mechanism to deter fraudsters from being able to access these applications without giving some kind of identification into who they are. Banks across England and Wales have also created mechanisms which can detect suspicious transactions and send verification texts to the individuals’ phone to further prevent fraud from occurring (College of Policing, 2023). 
One of the biggest examples of a romance fraudster in the UK went by the name of the ‘Tinder Swindler’, also known Simon Leviev who told many women on dating apps that he was a millionaire businessman and showing them images of his travels and his luxuries as a mechanism to attract them. Simon Leviev then would treat women to luxury gifts and a fancy lifestyle before stealing their life savings which is where he ended up collecting over seven million pounds through scamming women on dating apps (Mirror, 2022). 
To conclude, fraud and more specifically, romance fraud represents a significant threat in today’s digital landscape. Romance fraudsters tend to exploit the emotional vulnerabilities of victims to have them give over finances and personal information. The psychological impacts that these crimes have on victims varies depending on the significance of the crime and the victim's mental health but a large majority of the time, victims either don’t report what has happened to them or cannot get help due to where the perpetrator is located. Fortunately, technological advancements are occurring within the police forces to prevent fraud from occurring more regularly as well as established banks stepping in between a victim and perpetrator if they feel something is wrong with transactions. Efforts are also being made to raise awareness by fraud prevention charities which help people of all ages understand when they might be at risk of fraud and romance fraud but for fraud to be dealt with correctly it will take an approach that individuals, police services, government and digital platforms will all have to be in agreement on. 
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