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Sheet1

Trading and Profit and Loss Account for the

month ended 31st January 2001
£ £
Sales 9,740
| J
less : cost of goods sold |
Opening Stock 840 |
Purchases 1,200 |
(2,040)
Gross Profit 7,700
Sundry Income
Discount Received 25
lil2n
Less : expenses I
Telephone 46
Legal Fees 68
Discount Allowed 25
Advertising 14 N
Postage 15
(168)
Net Profit 7. 557
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| | |

|

Balance Sheet at 31st January 2001

Fixed Assets

Freehold Property 38,000
Fixtures and Fittings 4,600
Motor Vehicles 24,000
66,600
Current Assets
Trade Debtors 8,720
Bank Current Account 7,087
Cash in Hand 200
16,007
Current Liabilities
Trade Creditors (1,700)
Net Current Assets 14,307
| |
Total Assets less Current Liabilities 80,907 |
Long Term Liabilities -
Bank Loan (22,000)
58,907
Represented by :
Capital 51,380
Profit for the year 1,557
58,907
less : drawings 0|
58,907
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