 
SOLE TRADER SELF EMPLOYED 
 
 1. Simple Setup and Low Start-Up Costs 
 
Registering as a sole trader is quick and free via HMRC. 
No need to register with Companies House or pay incorporation fees. 
 
 2. Full Control 
 
You make all the decisions and run the business how you see fit. 
No need to consult shareholders or directors. 
 
 3. Keep All Profits 
 
After paying tax and National Insurance, all profits are yours to keep. 
 
 4. Fewer Reporting Requirements 
 
Less paperwork than a limited company. 
You only need to file a Self Assessment tax return annually. 
 
 5. Privacy 
 
Your business details are not published on Companies House, unlike limited companies. 
 
6. Flexibility 
 
Easy to change your business structure later (e.g., become a limited company). 
You can work from home, set your own hours, and choose your clients 
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