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Introduction	
It is well known that different financial systems have been changing markedly with respect to market needs, as are changes in government regulations and technologies.
The general objective of this thesis is to make a comparative analysis of the various sources of financing that are presented in the Colombian international market, the United States and the European Union, all this in order to know their functions and be able to use it as an important point of reference to propose to Colombian companies interested in international investment where and to whom to go when a liquidity barrier is present and needed.
The process of this study becomes a challenge where we will be able to understand the dynamics that are handled within the international financial environment, since with this research we are looking to strengthen the criteria of financial decision making and analysing the behaviour of companies and their impact on the global environment.
In the Colombian international market, the stock market has had a great impact in the last decade since more than 224 billion dollars have been allocated to the financing of Colombian companies willing to invest in the international market. In such a way that this aid to the globalization of the economic markets based on the fact that if you have a good financial administration; you will probably have a good economic return on investments.
Problem Statement
Although it is known that the financial systems are constantly changing with respect to the needs of market demand and supply, and every financial institution is obliged to implement new and better services since every day there is more and more competition in the markets. For this, it is necessary to start developing new systems that begin to be implemented from the simplest to the most complex in order to find their vital function within the market that as such is the movement of low-income funds of those who save by lending it to the new investors that at the moment want to incur the market. It is also known that within the competition of the market there are millions of companies that have solvency to meet all their operational needs, but also apart from these companies there are also other that have difficulties to solve the required operations and do not have that necessary capital; It is for this the need that the research to be carried out and will be based on studying possible sources of financing that exist, and also being able to analyse and compare the different financing systems that exist for both Colombia, the United States and the European Union.
All sources of financing are of vital importance for all those companies that suffer from cash flow needs and in one way or another are looking for alternatives to cover their monetary deficit and continue functioning in the markets, which is why this research is held. It represents the different forms and alternatives of investment that are offered in the three different and already mentioned markets. Financial manager / director is person in charge of maximizing the value of the company and looking for the best way of financing, and for this a series of questions arise such as: where to get cash quickly, possibility of minimal interest rate payable on the potential fund raising etc.? How much is the cost of credit, among others alternatives – debt and equity financing for instance. Here lies the reason why this investigation needs to be carried out, we will try to explain the main and different sources of financing that are in the market, so that we can analyse and provide necessary information to obtain a broader vision between Colombia, the United States and the European Union. 
It is clear to say that for every company to function properly it must always have a minimum of cash in order to meet day to day activities and also have an emergency fund in case of some unforeseen activities arise. That is why it can be said that a long-term financial situation can depend on the resources obtained in the short term and it is here that the person in charge of the company in order to obtain solvency funds must know and be aware of which are the entities (financial institutions) that are willing to provide finance when liquidity issues arise on the horizon.
All Colombian companies have different sources of financing that they can go to when they do not have the solvency needed to fulfil their operations, the most common financing funds that these companies have are through national or international banks or through the stock market exchanges, where you can see that the stock market has become vitally important for the development and growth of countries. These vital funds are chosen thanks to the issuance of bonds, stocks, etc.
Finally, this research is to be carried out to analyse and know the different sources of solvency investment for companies in three different countries (Colombia, United States and the European Union), all this in order to know a little more about the processes that are carried out and of the different forms of characterization that are used to carry out business operational financing in 3 different points.
General objective
To prepare a comparative analysis of the different sources of financing that are presented in the financial markets of Colombia, the United States and the European Economic Community, in order to know in depth the options and put them into practice as a frame of reference to propose to companies in such a need of financing. To Colombian entities with an interest in international financing where and to whom to turn when at some point they present some inconvenience of liquidity.
Specific objectives
· Define what finance is
· Define financial system concept
· Define financing concept
· Define concept of funding source
· Define market concept
· Define concept of financial markets
· Compilation and analysis of the different financial systems
· Prepare comparative review of the different sources of financing between Colombia United States and the European Economic Union.
· Prepare comparative review of the different sources of financing in Colombia
· Talk about the advantages in financing systems supported by the collection of data that will be carried out throughout the investigation.
Justification
It is worth mentioning that it is very necessary to demonstrate that through national and international banking and stock exchanges, all companies in search of good financing can find great opportunities and in this case what Colombian companies require to obtain monetary funds.
In order companies to apply for a loan there needs to be certain processes followed.
For instance, every single country in the world is assessed by an independent credit score agencies. One of the biggest ones are Standard and Poor, Fitch and Moodys. These entities follow various and rather complex formulas and processes in order to assess the business climate in certain countries. They look at various factors such as, ability to make business in the country, security, how strong is the economy, what type of population has in terms of young / old, average salaries, their purchasing power etc. Also important factors are how safe is the county, political stability, corruption, GDP growth, how much debt has the country etc. With all of those social, environmental, political, financial etc. factors carefully assessed, those companies provide a credit ratings based on that assessment for the potential investors in order to provide them with an estimated credit risk that every single investor faces when money is lend to another company / institution . There are plenty of sources of financing that a company can apply for and this project is promoted in order to be able to analyse in depth the risks and opportunities for Colombian companies which faces and want to invest in international markets.
Scopes of the project
Provide updated information on the operation and development of all financing systems that exist between Colombia, the United States and the European Economic Union.
Offer proposals for improvements in the use of the aforementioned systems, thus knowing the different sources of financing and processes that are present; this will be carried out with the comparative development between the places already mentioned above.
Make a comparative description of the elements that make up the different sources of financing between these three places in relation to the alternatives offered by the Colombian financing system for companies.
Project limitations
This comparative analysis of financing between will be carried out only between the different forms and processes of financing that exist between the European Economic Union and the United States, of which it is prudent to say that from them, a comprehensive situational study will be carried out with in order to know the strategic differences in the financing of companies in the market, within the Colombian Latin American environment.
And as an important point it should be clarified that this study will only focus on investigating the long-term sources of financing in each entity already mentioned.
Research development time
[bookmark: _GoBack]The research, process and analysis on the sources of financing based on international markets between Colombia, the United States and the Colombian European Union will be carried out during the next 4 months of the year 2019/2020, of which it will consist of 5 important chapters .
1. In the first chapter proposed for the month of October, it will be done in a clear and explicit way the planting of the problem of this investigation, in order to be clear about the key points to investigate, reference will be made to the general and specific objectives , and at the same time the justification of these objectives will be made, and finally in this chapter the limitations and scope of the project for such research will be being carried out.
2. In the second chapter proposed for the month of November, the theoretical framework of the investigation will be considered trying to focus on the design, or the investigation as well as the interpretation of the results, the evolution of the Colombian financial system will be explained as well as some basic and fundamental concepts will be explained for a better understanding of the research. Finally, it will be explained the behaviour of the financial markets in Colombia.
3. In the third chapter that is also proposed for the month of November, and where a brief introduction will be made to what and how is the structure of the financial system of each case in the division of financed markets as they are for the United States and the European economy of the Union, this in order to be able to use them as a reference point when comparing with the financial behaviour in Colombia according to the investments of the international markets.
4. In the fourth chapter that is scheduled for the month of December, it is proposed to develop a plan to carry out the methodology used in the research to obtain the information of the aforementioned markets, which makes it important for That this investigation fully and fully comply with its objectives. In the same way for this same month of December, the investigation of Chapter 5 will be carried out, which is composed of the analysis, development and interpretation of each of the results obtained and that are derived during this comparative study between these three entities focused on the markets (Colombia, the United States and the European Economic Union).
5. And to conclude with the investigation of the proposed project later, in Chapter 6 it is intended and which will be carried out in January 2020, to present the conclusions based on the results obtained from the investigation, also the recommendations of the project for the three places (Colombia, the United States and the European Economic Union) and in this way identify the different sources and financing processes that are carried out in these three research sources.

