ISA 200 : OBJECTIVE AND GENERAL PRINCIPLES GOVERNING       
                  AN AUDIT OF FINANCIAL STATEMENTS




OBJECTIVE  --  opinion on FS
                       --   reasonable assurance as to T + F view


Auditor should : 

		    carry out procedures to obtain evidence to determine whether FS are free of 
                              material misstatement

		    evaluate presentation  :  prepared in accordance with legislation and a/c 
                              standards

		    issue report with opinion


Directors are responsible for preparation and presentation of FS ,  NOT auditors


Reasonable Assurance

	    FS are based on fact and judgement  :  not "absolute" or "correct"

	    Auditors provide level of assurance  :  cannot be absolute


Scope of auditors' work dependant on exercise of judgement  :  aim is to reduce audit risk

Auditors must comply with ethical guidance

