Probate and Practice - Portfolio 1 - Task 1

THIS IS THE LAST WILL of me AMY LOUISE PALMER of 1 Acacia Avenue, Gorseinon, Swansea, SA4 5TH

1. REVOCATION
I revoke all former Wills and testamentary dispositions made by me.

2. APPOINTMENT OF EXECUTORS

2.1. I appoint John Smith of 23 Long Arce Court, Gorseinon, Swansea and MARY SMITH of 23 Long Arce Court, Gorseinon, Swansea to be my Executors and Trustees (“my Trustees”).
3. SPECIFIC LEGACIES
I give the following Legacies absolutely and free of all tax :

3.1. Rolex watch to My son Josph Palmer, 1 Acacia Avenue, Gorseinon, Swansea, SA4 5TH.

4. PECUNIARY LEGACIES
I give the following Pecuniary Legacies absolutely and free of all tax :

4.1. £1500 to James Jones, 15 Cornelius Close, Portmead, Swansea - £1500
4.2. £1500 to Jessica Jones, 15 Cornelius Close, Portmead, Swansea - £1500

5. RESIDUARY ESTATE
My Trustees shall

5.1. Pay my debts funeral and testamentary expenses and Inheritance Tax on all property which vests in them; and
5.2. Hold the remainder (‘my Residuary Estate’) on Trust as set out below
5.3. For my son Jospeh on reaching the age of 21 as survive if he shall survive me OR
5.4. If no child survives me. Then for my parents in equal shares for JOHN SMITH AND MARY SMITH of 23 Long Arce Court, Gorseinon, Swansea absolutely

6. If at any time the trusts declared in respect of any share in my Residuary Estate shall fail or determine then from the date of such failure or determination that share (and any share or shares which may accrue thereto by virtue of this provision) shall accrue to the other share or shares (in the same proportions that such shares bear to each other) the trusts of which shall not at that date have failed or determined and be held upon the trusts and subject to the powers and provisions from time to time affecting such other share or shares

7. Debts, funeral and testamentary expenses, legacies and Inheritance Tax shall be payable out of the capital of my estate (subject to the Trustees’ administrative powers relating to capital and income)

8. TRUSTEE POWERS
8.1. The standard provisions of the Society of Trust and Estate Practitioners (Second Edition) shall apply with the deletion of paragraph 5. Section 11 Trust of Land and Appointment of Trustees Act 1996 (Consultation with Beneficiaries) shall not apply and the receipt of a parent or guardian of a minor beneficiary shall be a good discharge to my Trustees
8.2. The power given to personal representatives by Section 41 of the Administration of  Estates  Act 1925  may be  exercised by  my trustees whether  they are  acting as Personal  Representatives or  as trustees and without  obtaining any  of the consents required by  that Section and even though one or more of  them may  be beneficially interested
8.3. For the avoidance of doubt any trustee hereof who is also a Beneficiary may join in the exercising of any of the powers herein contained notwithstanding that he will or may benefit from such exercise

9. APPOINTMENT OF GUARDIANS
I appoint JOHN SMITH of 23 Long Arce Court, Gorseinon, Swansea and MARY SMITH of 23 Long Arce Court, Gorseinon, Swansea jointly to be the guardians of my children after my death and the child’s other parent death.  

10. FUNERAL WISHES
[bookmark: Text24]I wish my body to be cremated. 

11. [bookmark: Text30]ONLY USE THIS CLAUSE IF THE TESTATOR DOES NOT WISH LEGACIES TO PASS AUTOMATICALLY TO GRANDCHILDREN WHERE CHILDREN HAVE PRE-DECEASED I declare that this my Will shall be construed as if Section 33 of the Wills Act 1837 (as amended) had not been enacted.

SIGNED by Amy Louise Palmer to give effect to this Will, in the presence of two witnesses present at the same time, who have each signed this Will in the presence of the Amy Louise Palmer. 

	A. Palmer 
	


Signature of Testatrix

Dated this		22 day of	May		2015

	
	Witness 1
	
	Witness 2

	Signature:

	M. Khan 
	
	Amin 

	Full Name:

	Mukta Khan

	
	Rani Amin 

	Address:


	498 Coed-Y-Gores
LLanedeyrn, Cardiff, CF23 9NU

	
	21 Roundwood, Roath, Cardiff, CF24 3AS 

	Occupation:
	Trainee Caseworker 
	
	Teacher 




Probate and Practice - Portfolio - Task 2 
Dear Amy, 
Re: Will 
Thank you for completing the ‘Client Questionnaire’. Further to our previous meeting I write to confirm that you advised me of the following to prepare your Will: - 
You confirmed that you are not married to your partner.
You have a child, named Joseph Palmer, who lives at the same address as you. 
You own your home solely.
You have a flower business; the name of the business is Flowers by Amy.
Your main assets: House – 150,000.00 and Business – 75,000 and Cash in the bank – 30,00
You have no joint assets. 
You specified that you would like to be cremated.
You do not wish to leave any part of your body for medical purposes. 
You appointed the following two people as the Executors to carry out the instructions in your Will: - John Smith and Mary Smith of 23 Long Acre Court, Gorseinon, Swansea.
You appointed the following two people to act as guardians for your son Joseph who is under the age 18: - John Smith and Mary Smith of 23 Long Acre Court, Gorseinon, Swansea. 

The following to people will receive cash gift of £1500 each: - 
James Jones and Jessica Jones of 15 Cornelius Close, Portmead, Swansea. 

You would like to leave the Rolex watch for your son Joseph. 

You would like to give the residue to your son Joseph. You have chosen for him to receive his entitlement when he is 21 years old. 

You have chosen for the following people to benefit if Joseph (recipient) dies before you.
John Smith and Mary Smith of 23 Long Acre Court, Gorseinon, Swansea. 50/50 – in equal shares. 

I advised you that minors (specified as anyone under 18) can be beneficiaries of an estate. However, they aren’t allowed to accept a share of an estate or a gift until they reach 18 years of age. This applies to your son Joseph as he is 8 years old. 
I advised you that the funds and assets will be kept ‘in trust’ for Joseph and managed by the people known as’ trustees’ named in your Will. Also, I advised you that a trustee should be someone who is well known to you. In most cases, people choose child’s guardians as a trustee.  You agreed to let when know when you have decided who will be the Trustees. 
I would be very grateful if you can check and review the attached drafted Will.  If you have any questions, please contact me.
Best wishes, 
