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Executive summary
This report will be describing what makes entrepreneur an actual entrepreneur, it will talk about theories of entrepreneurship such as socio-cultural, economical and as well psychological, describing personality traits and relating the theories and personality traits to a chosen entrepreneur. This report will be mostly focused on Donatella Versace, giving a short summary of her biography, some life key events, quotes from articles and interviews. Mostly focusing on what motivates her a entrepreneur and a fashion designer and how some of her key life events relate to theories of entrepreneurship. Finally, the report will summarise weather Donatella Versace is a hero entrepreneur and what are the reasons for it, what makes entrepreneur a hero what qualities should one have to be a hero and weather she possesses them considering what is her motivation for the future, and how she made Versace what it is today. 

Introduction
Without entrepreneurships, we wouldn’t have simple things such as computers, internet, mobile phones and other tools and devices that make our lives much easier. The real question is weather every entrepreneur is a hero and what makes someone a hero. This report will be talking about what makes entrepreneur a hero, definition of entrepreneurship including the short biography or the entrepreneur and how it applies to the overall theme. As well as main theories of entrepreneurship, such as personality trait, socio- cultural, economic and phycological approach adapting them to the given examples. 

What is an entrepreneur?
The official definition of entrepreneur is (BD Dictionary, 2018) “someone who exercises initiative by organising a venture to take benefit of an opportunity and decision makes, decides what, how, and how much of a good service will be produced. It’s a risk taker that monitors and controls activities within a business”.  However, some articles describe entrepreneur as someone’s who is willing to risk loss to make money, suggesting if there is no risk involved then one is not an entrepreneur, and that “entrepreneur is not a job” (Tobak, 2015). Entrepreneur is a challenger and creates something new and initiative either a business or a product, trying to make an idea reality. It’s also a person in charge that inspires the whole team, he also has the highest stakes without having equity stakes (Torre, 2015). There are two types of models which both agree that entrepreneurs require certain types of characteristics effectual reasoning and traditional start up. Both describing risk taking, focus, value creation as very important (Casnocha, 2010). Entrepreneur is a person who starts it’s, own business the characteristics of successful entrepreneur include understanding of industry, good leadership skills, foresight on supply and demand changes, but all this also depends on the economic situation in which they attempt to put their ideas into actions. There are so many contrasting definitions that actual definition remains a vague concept (Scrudder, 2011).

Theories of entrepreneurship
There are three types of theories of entrepreneurship psychological, socio-cultural and economic. 
Socio-cultural theory
Max Weber’s sociological theory describes social cultures as the driving force of entrepreneurship, as entrepreneur becomes a role performer with role expectation of society which are mainly based on religious beliefs, taboos and customs (Scrudder, 2011). On the other hand, entrepreneurship is form of sociocultural standpoint as done by sociologists, holding the view that sociological changes, cultural values and role expectations are responsible for the emergence of entrepreneurship (Entrepreneurship, 2008). According to the sociological approach, social institutions, cultural attitude and family background play important role in shaping a future entrepreneur, according to Cocharan, C.H. (1971) The Entrepreneur in economic change, entrepreneur represents the society’s model personality (Theoretical Framework and Analysis ).  According to (Cuervo, 2007) the socio-cultural approach suggests, that decision to become an independent entrepreneur and start a new business is conditioned by external of environmental factors.  Therefore, socio-cultural factors as well as desire to have a meaningful life determine entrepreneurial spirit and new business formation.

Psychological theory 
Psychological theory focuses on the individual and the mental emotional element that drive entrepreneurial individuals, theory by David McCLelland suggests that entrepreneurs possess need for achievement which drives their activity. Another approach suggests personality traits ranging from creativity to optimism drive entrepreneurial behaviour (Dontigney, 2017). According to (Pramanik, 2009) psychological theories emphasize personal characteristics that define entrepreneurship, certain characteristics give insight of traits and weather someone is a born entrepreneur, or weather they are opportunity driven. Entrepreneurs success comes from their own abilities as well as support from the outside. 
Economic theory of entrepreneurship
Economic theory looks at how the figure of entrepreneur is treated in economic theory, however (G.F Papaneek, 1980) argues that what matters the most is the economic environment. Economic incentives are regarded as sufficient preconditions of industrial entrepreneurship, including industrial policy of government, taxation policy and supply and demand. (Casson) entrepreneurs are important influence of national economic success, it has important role in economic dynamics, it provides insight into way different economic system adjust to change. 

Donatella Versace 
Donatella Versace was born in Italy, growing up in the family of the biggest fashion influencers, her mother was a dressmaker, her brother however was a budding designer. She started working for her brother in late 1970’s in a role of adviser. In the 1980’s she was working as a part of company’s Versus line, which was her own fashion label. But after her brother was murdered she became artistic director of Versace group (Biography.com, 2018). As of April 2017, is was worth $680 million, when working with her brother she organised many fashion shows. One of the key events in her life was murder of her brother Gianni Versace, she had to take over the family business. By starting to work with the celebrities such as Madonna or Demi Moore she began to equate Versace name with public eye, and managed to turn it back into a force in fashion industry. Her first show for Versace Atelier which happened in October same year of her brother’s death, she built a runway going over a swimming pool just like her brother, however using a sheer glass, following with her first collection being a triumph, attended by host celebrities, dedicating it all to her brother (TheFamousPeople.com, 2017). The reason Donatella Versace is chosen as a hero entrepreneur is because after a devastating tragedy, she managed to turn her life around, making sure the company is still in the family and making the most out of what her brother has created making the brand even more popular to what it started off with, currently being one of the most wanted designers in the world, she was the one who made the brand what it is today.

Life key events
Some of the Donatella Versace’s key events could be related to entrepreneurship theories. Murder of her brother could be looked at from phycological theory of entrepreneurship, looking at it from the phycological point of view, her success in entrepreneurship was achievement caused by motivation, which is one of the main characteristics of entrepreneurship. Motivation is a critical factor, in this case it was protecting family business. Entrepreneurs are people with high drive and activity level wanting to achieve something new. Donatella is a perfect example as according to (Cartner-Morley, 2008) Versace label is in a healthier state then it has been in 10 and half years. In 2007 sales rose 30% and company’s debt which stood at £1.1 million at the end of 2005 has been turned into asset of £8.4 million, which had also massive effect on the economy, making prestige name of Versace at the new high. This is a clear example that Donatella Versace is entrepreneur hero. 
Another key event that supports phycological theory of entrepreneurship is a strong bond between Donatella and her brother as she said herself in the article (Cartner-Morley, The guardian, 2017) “My brother was the king, and my whole world crashed around me” which shows how much of a phycological impact loss of her brother had on her. The article also suggested that she tuned negative public opinion into her advantage saying, Donatella Versace has proved a lot of people wrong and not least, she says herself “when my brother was murdered, I had the eyes of the whole world on me and 99% of them thought I wasn’t going to make it”. She had a realisation that she needs to listen to herself as she was the person her brother listened to every day and she was much more than his muse. Donatella says, “Now I feel like death of my brother made me strong, but for a long time it was trauma, I had to be strong for the company but most of all be strong for my family”, this shows that the psychological factors and motivation made her a great entrepreneur. 
Looking at the socio-cultural theory of entrepreneurship, she began to espouse the language of female empowerment creating a 2005 ad campaign starring Madonna, she is a great feminist, finding women’s January marches emotional, she says “the position of women today is better then it was but not good enough, we need more women in politics”. This makes her an aspiring character, (Cuervo, 2007) suggests starting a new firm it’s conditioned by external factors. Another reason Donatella Versace is a hero is launching a tote bag to support children’s charities (Holgate, 2009) she launched Art Unites, charity initiative that will benefit kids in the States 500 kids from former charity and 900 from the latter drew sketches that were turned into designs on the tote bag, all proceeds go to respective charities. She has also established yearlong partnership to open children’s centre for post trauma in China’s Sichuan province hit by earthquake (Zargani, 2008). 
Donatella Versace also represents some qualities of economic theory of entrepreneurship, as according to (Carreon, 2012) there has always been a relation between fashion and economy. However, she did face some addiction problems according to (news, 2009) Donatella says before she went to cocaine rehab in 2004 she was so dependent, but she still managed to produce eight collections, Donatella admits everyone wondered how she run the company as the problem was big. Development of entrepreneurship depends on the facilities to acquire knowledge and skills required, so that individual can take full advantage of them, this is exactly what Donatella Versace has done, having full training and risk-taking capacity as well as awareness of entrepreneurship. 
Personality traits reflection people’s characteristics or thoughts and feelings, which imply consistency and stability, personality traits reflect continuous distributions rather than distinct personality types (Lucas, 2018). From an entrepreneurship point of view personality trait is what does it take to be successful entrepreneur. There are certain characteristics that make up entrepreneurs (Rampton, 2014). Passion is one of the personality traits that proves that entrepreneurs don’t go for the money Donatella Versace said she doesn’t define herself as an entrepreneur “First and foremost I define myself as a woman” she also describes Versace in three words “passion, creativity and innovation” (Versace, 2016). Resilience is understanding that as entrepreneur you are going to fail, although no one had a hope that Donatella is going to turn Versace into an empire she proved them all wrong and made the brand one of the most popular ones in the world. Strong sense of self and vision are traits the Donatella has she said herself “being strong doesn’t mean being invulnerable, even strong woman has weaknesses” (Versace, 2016).

Conclusion
One of the articles described Donatella Versace as really, nice, engaging and ironic with warm infectious laugh that revels sharp intelligent mind (Roncato, 2016). Donatella Versace is, a social and psychological hero this is because she is a true inspiration to society, and supports psychological theory of entrepreneurship by being motivated mostly by key events in her life, she is a strong woman that managed make the most of the moment she was given. After her brother’s death she did everything to make sure her brothers work doesn’t go to waste releasing a collection the same year. She proved everyone how much of a strong woman she is by taking the family mane out of the debt and releasing new fashion shows collections, and making women feel powerful as she is a true feminist. She started of the era of supermodels and launched Versace stores in Asia especially China. She supports children charities, launching a tote bag. Donatella Versace portraits all the characteristics of personality traits of theory of entrepreneurship, however she doesn’t even consider herself as entrepreneur but as a fashion designer full of passion and creativity. Proving the world that she can get her massage across to the younger generations, by having to figure out how to adapt Versace to the needs of 21 century. Donatella Versace is also supporting young designers, new generations of supermodels being a true entrepreneur hero and inspiration to any fashion enthusiast as well as public, dazzling with power and confidence which make entrepreneurs a hero. So, the quote ‘The heroic myth begins with the hero's humble birth, his rapid rise to prominence and power, his conquest of the forces of evil….” Isn’t exactly supported reason being yes Donatella was born into a good family however all success she achieved after her brother’s death she’s done on her own. She is a true living example that definition of hero is still relevant in 21st century by adapting into the new standards and mind sets of people.
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