LCBB 5008 Management Economics Weekly Schedule — February Term 2023

Week  Topic Lecture Resources &  Suggested Readings
Class Activity
Week 1 Analysis of market: Introduction PPT slides: Osadiya, T (2023). Ch. 1, 2
to Managerial Economics & e Session 1: & 6.
Theory of Market Demand. Introduction to Weigelt & Mansfield
Managerial (2013).
Ch.1
Session 2: Theory of market
demand.
Class tasks:
Worksheets and Case
studies on:
e  Theory of market
demand.
Week 2 Analysis of supply & Price PPT slides: Osadiya, T (2023), Ch. 8
Determination Sessions 1: Theory of Weigelt & Mansfield
market supply. (2013).
Ch.1&2
Class tasks:
Worksheets and Case study
on:
e  Market supply
Session 2:
e Price determination
Week 3 2 Hours Lecture on Elasticities (= PPT slides: Osadiya, T (2023). Ch. 7.
PED ) & its application to Session 1: Weigelt & Mansfield
managerial decision-making e PED (2013).
+ 2 Hours for Assignment 1 e Determinants of Ch.2
Workshop PED.
Class task:
e Case study on PED
Session 2:
e Assignment 1
Workshop
Week 4 Elasticities — YED, XED & PES PPT slides: Osadiya, T (2023). Ch. 7
Sessions 1 & 2: Weigelt & Mansfield
e YED (2013). Ch. 2
e XED
e PES.
Class task:
e  Worksheets
e Case study on YED
e Case study on XED
e (Case study on PES
Week 5 4  Analysis of firms’ Costs, = PPT slides on Costs Osadiya, T (2023). Ch.11
revenues and profits: Session 1: Weigelt & Mansfield
Total revenue, Average e FC,VC,TC,AC, (2013). Ch.5 &6
revenue, Marginal & MC.
revenue, Total profit,
Normal profit, Class tasks:
Subnormal profit and Worksheets on

Supernormal profit. calculations of:



4 Analysis of business e FC,VC,TC, AC,

costs in the short and & MC.

long run and their part in e  Case study on cost.
decisions on firms’

resources allocation. Session 2: PPT slides on
Analysis of Fixed cost, Revenues:

Variable cost, Semi- e Profits, TR, AR &
variable cost, Total cost, MR

Average cost and e Case study on
Marginal cost and their Revenues

significance in
managerial decision-
making process.

Week 6 Business Growth & Business Session 1: PPT slides: Osadiya, T (2023). Ch. 11.
Obijectives e Business Growth Weigelt & Mansfield
(2013).
Tasks: Ch.1

e Case studies
e Task sheets

Session 2: PPT slides

e Business
Obijectives
Week 7 Market structures: A critical Sessions 1 & 2: Osadiya, T (2023). Ch. 12.
evaluation of Monopoly and PPT slides: Weigelt & Mansfield
Oligopoly markets e Monopolies (2013).Ch. 7,8 & 11

e Oligopoly markets
e Monopsony

Tasks:
e Case studies
Week 8 Externalities in production and Sessions 1 & 2: Weigelt & Mansfield
consumption PPT slides on: (2013).
Externalities: Ch. 17

e  Production
e  Consumption

Tasks:
e Case studies
Week 9 Government intervention and its Sessions 1: Osadiya, T (2023). Ch. 10.
impacts on market competition, PPT slides: Weigelt & Mansfield
mergers, consumer protection and e  Government (2013).
employment policies. intervention Ch. 17
e  Market failure
Task:

A case study on government
intervention.

Session 2:
Mock examination
Mock examination paper
Week 10 | Assessment 2: Unseen written Examination Paper Examination Paper
examination.
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