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In this report there will be discussions on business intelligence perspectives. First of all there will be discussions on current trends in business intelligence systems which include agile business intelligence, cloud computing and big data analytics. Furthermore, there will be implication of 1 theoretical model of business intelligence which is known as fast analytics or data science. Finally, there will be discussions regarding the importance of predictive software and business intelligence framework on the organizational level.
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Business intelligence process is a data-driven mechanism which combine data gathering and data storage along with the knowledge management so that the process can provide effective and efficient input into different decision-making process of the business organizations (Larson & Chang, 2016). Business intelligence enables and that business entities to enhance their decision-making procedures which require effective and efficient package of skills, proper procedures, data and technological implementations. In addition, business intelligence includes different types of infrastructure, tools or applications for accessing and analyzing different types of organizational information for taking optimized and efficient decision making for that sustainable future of the business organizations (Baumöl et al., 2019).
One of the most important trends in today's business world in terms of business intelligence system is known as big data analytics. Big data refers to the complex and large data sets which are being generated increasingly by almost all organizations across the entire world. Those big data sets can be very difficult and complex for managing and analyzing (Larson & Chang, 2016). However, they also offer a very high level of potential insights by analyzing those huge data set for future strategic actions. There are different types of tools or techniques for implementing big data analytics like machine learning module or artificial intelligence which are being implemented for gaining insights in market trends or consumer behavior. Those types of applications are being managed by organizations for making better and effective strategic decisions (Baumöl et al., 2019).
Agile business intelligence is the combination of some practices and principles which focuses on iterative and continuous feedback and development (Larson & Chang, 2016). And this style is becoming popular increasingly day by day because it helps the organizations for delivering their business intelligence solutions very quickly and that is why it improves the quality of their solutions (Larson & Chang, 2016). 
[image: ]
Figure 1: Cloud Computing Share (Source- (Zippia, 2023)
Another current trend of business intelligence across the entire world is known as cloud computing. Cloud computing is the process of delivering the services of business intelligence and other applications over the Internet mechanism (Baumöl et al., 2019). That means it will help the business entities reduce their cost of implementing business intelligence on their own server which will make it easier for the companies to manage and deploy business intelligence solutions. By incorporating cloud computing the companies will be able to save their datasets or data files into our remote database and they can also retrieve that information whenever they want and from wherever they want (Larson & Chang, 2016). Around 60% of the corporate data are being stored in cloud computing (Zippia, 2023).
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Figure 2: Fast Analytics Model (Source- (Larson & Chang, 2016)
The above model represents the process of fast analytics in terms of business intelligence solutions. In this model, the process starts with the problem statement and program charter which define the scope of data sources and of moderating expectations and other boundaries or constraints (Larson & Chang, 2016). The next step is for data discovery or data acquisition in which the company acquires data and stores the data in data warehouse by implementing open-source technologies. In addition, the companies also validate the sources of data for data storage. In the third step the companies performed data profiling by focusing on value analysis, exploratory analysis, and structural analysis for generating insights from the data (Larson & Chang, 2016). In this stage, the companies also perform visualization of analyzed data so that it can be user-convenient for understanding the entire picture of the information.
The next stage comes up with model or design development. In this stage the company tries to fit the analytical model based on time box increments and iterations by focusing on agile methodology and its principles. In this stage the company tries to get significant results from the analytical model fitting so that it can be incorporated for future prediction (Larson & Chang, 2016). Validation of the analytical model is the next stage of this fast analytics or data science model. In this stage also there will be implications on agile iterations and time boxed increments. In the final stage there will be the deployment of the business intelligence system. In this stage the companies will perform management of business intelligence programs and will receive user feedback. Based on the user feedback, the company will monitor the process and review the business intelligence model for future direction (Larson & Chang, 2016).
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Business intelligence processes are being conducted by different types of analytical or predictive software like machine learning or artificial intelligence which includes Python programming or R programming, Microsoft Power BI etc. It is very important to incorporate business intelligence in business operation because there is a significant positive impact on organizational innovation, knowledge sharing modules and competitive advantage (Eidizadeh et al., 2017). If the business entities can effectively implement business intelligence process in their operation to incorporate these in decision making process, then it will deliver a positive impact on knowledge sharing which will help the company to focus on their innovations (Eidizadeh et al., 2017). In this way there will be a competitive advantage in the market industry.
From small and medium enterprise or SME sector, there are several determinants for implementing effective business intelligence system. For instance, cost is the major determinant of business intelligence system for SME sector (Puklavec et al., 2018). In addition, it is important that there will be proper management and organizational support to implicate business intelligence process in operation of the entities. Furthermore, there is a requirement of decision-making culture across the entire workplace. Finally, enterprise resource planning or ERP is required to include business intelligence as their part (Puklavec et al., 2018).
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In today's business world, business intelligence process is a part and parcel of each operation of the business entities. Without proper incorporation of business intelligence system, it will be very difficult to take informed decisions for predicting future uncertainties. Big data analytics, cloud computing, agile business intelligence are current trends in this discipline. The fast analytics model is relevant for the business entities. In addition, it has a positive impact on organizational innovation.
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