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1. (a) Explain the difference between Demand and Supply. (20 marks)

Demand is quantity at which a customer is willing and able to acquire or consume a certain product within a specific period of time is referred to as the commodity's demand.

Supply is the amount or quantity of a good/service that market company are willing to sell in the market to customers at set pricing for a set period of time is referred to as supply.

Supply and demand are basic economic principles that are most commonly used in a market setting with a manufacturing business and customers. Both are also parts of an economic model, which is a tool for estimating the price and quantity of a certain commodity at a specific point in time or in a specific location.



 (b) Explain elasticity of demand, and provide two products which are demand elastic. Justify your answer for the selection of the two products. (30 marks). 


Elasticity is a measure of the sensitivity of one variable to a change in another variable; in most cases, this sensitivity is the price change in relation to other factors. In business and economics, elasticity refers to the degree to which individuals, customers, or producers alter their demand or the amount delivered in response to price or revenue variations.It's mostly used to figure out how much a change in a product's or service's pricing affects customer demand.

Electric cars  and Elelctrical supply they are  the best examples for elasticity demand  because some company increase the prices  after they sell more in first part of year and with increase of prices cause people to stop buying them products and buyers have more options on market  and it can have a big impact of demand for those companies.



2. Explain the important role of the G20 in international trade (20 marks) 


The G20 is a global conference that brings together 19 countries plus the European Union to represent the world's main industrialised and growing economies. 
Because of its size and strategic significance, the G20 plays a critical role in determining the direction of global economic growth in the future.
The IMF gathered together 20 established, developing, and emerging nations in 1999 to form a group that meets on a regular basis and focuses mostly on financial stability.
The G-20 is a key forum for global financial concerns, including major developed and developing nations among its members.
Important role of  G20  leaders met and successfully coordinated fiscal, monetary, and economic measures to help the global economy recover.

3. Explain one (1) internationalization strategy you would adopt to access international markets. (10 marks) 
Promotion is one of strategy I will adopt for international market as i identifying the most successful techniques for promoting your product or service internationally is similar to doing it domestically.

Even if you reside in the area where you're advertising your product, you'll need to conduct further research to determine where your target audience is and which media they use.
Obviously, this doesn't imply you shouldn't advertise on Facebook, but the data suggests that concentrating your efforts on the most popular site in certain geographic areas, such as Twitter, may be more successful. Especially if that's where your target market congregates.


4. Use a named product of your choice to explain your understanding of Global Value Chain (GVC)(20 marks)

 Iphone is one of product of GVC  because is international and everything si start from procuring raw materials,manufacturing functions and marketing activity and always bring new invonation of software and productivity and try to keep costs reasonable.Company is involved in GVC because they help the chain of thw world with buying products wich they needed for production of an iphone from different countries such as China and buy them with lower price ,  in same time they help economy of China  as  they order billion of products and help them with assets and help Apple company to buy for a lower prices and in this way they help more and more every year to keep GVC working as normal. 
