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Reflective Report.

Entrepreneur - (what is an entrepreneur).

Reflecting on the past 6 weeks based on this module, it has given me so much Knowledge about how to be an entrepreneur and what an entrepreneur is, and what it means to be an entrepreneur. An entrepreneur is an individual that’s seeks a profitable opportunity and takes the necessary risk to make that business/opportunity to grow, in the hope of it making profit, this involves creating idea’s transforming products or services in value to generate a sustainable enterprise. An entrepreneur also solves problems within companies, they solve the problem whilst adding value to that company or businesses. The business context turns into a wider environment which include economic, political, legal, and natural setting, by doing this this creates value.
An entrepreneur is also a person that can see where there is a gap in the market and is a person who is also somebody who can usually look outside of the box, looking for that gap in the market he/she is able to come up with an idea to fill that gap which could create something so great, and unique to themselves.
Myself whilst doing this module looking what an entrepreneur is and what it stands for etc and creating a business plan on what our group has done and what we said that there was a huge gap in the market has made me think that I myself wants to be able to approach a company and try and get a grant, by making this a reality, for years and years within my industry I have always thought that why has no one yet come up with the idea of a cordless hairdryer, as I have had the idea forever this hasn’t come to surface until now. So maybe one day I will become an entrepreneur.


Business Plan.

When we went to the Birmingham Library, it gave me so much more knowledge what was available it is not just a Library but a lot  more in depth with what is available, there was so much help and information if you needed any grants  to help you set up your own business  but most of all there was such a good repour within the staff that are willing to help you with anything . I found that work coach very interesting and it really opened my eyes what help, and support is there if you needed it.
By putting a business plan together this enables you to see what you are aiming to create and where you want it to go. Your first step would be is what exactly you would like your business to be or what you are planning to create, your idea. Then you do your market research what else is out there in your field, the similarities to your product, why your product would be a better model than that is already on the market. By being able to demonstrate and use your product showing them that you have created this and works perfectly well, by doing this it would give you and your clients a much better way of understanding why you want to create such a new model within this industry and also showing all your competitors out there that this particular model will work within the hairdressing industry as none of the competitors haven’t designed one as yet. Once you have done all your research then you would need to get in touch with companies who can help you finance this model, there are many charities out there that would give you a grant but before they agree they must see your business plan to see whether you would be eligible for a grant.



