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Entrepreneurship is the ability to develop, organise, and operate a business in order to generate desired revenue (Vedula et al., 2022). According to Dana et al. (2022), entrepreneurs are capable of generating ideas about business and working on making a product that is provided to the customers. Entrepreneurs are associated with taking risks that may be linked to the business and can overcome these challenges with strategic decision-making. PEST analysis of the retail business with respect to the business plan will be discussed to discuss the various external factors regarding the online digital retail chain in the less efficient areas of the country. The report will also conduct a personal SWOT analysis with a skill audit program along with a personal development plan in order to gain the skills required for running a business of retail in the UK. 
[bookmark: _Toc129640181]Discussion 
It has been found that entrepreneurship is associated with building skills and knowledge about the business as a business is linked with realising the market. The retail business has been chosen with the digital retail chain of efficient services and cashless services to the areas having no online access to products. Additionally, the retail business is also associated with the provision of a variety of products to the customers along with a wide variety of products with different prices. The proposed retail business will therefore be associated with the facilitation of consumer goods to the target customers with no facilities for online services and fewer internet services. Additionally, a cashless service will also be introduced to make people aware. 
The proposed retail business idea will implement technology in order to facilitate the customers with the services and goods being provided to them. It will help in creating a strong impact on the customers who are unable to access the products. Hence, the proposed business plan will introduce many opportunities to the customers with the implementation of technology such as artificial intelligence with respect to cashless delivery and express delivery of the products to the customers.
PEST analysis is referred to the framework that is used to analyse the political, economic, social and technological factors of a specific business (Deirmentzoglou and Deirmentzoglou, 2022). Pest analysis is found to be significant in terms of evaluating the external environment and risks associated with the new business. In the case of political factors, the taxation and implementation of standard acts have been implemented in the UK. Similarly, the proposed retail business will also follow the standards of quality and taxation of the products that will be delivered to Derbyshire, having no access to online resources. The products will be delivered to them with high quality and standards to make people attract to the service. According to van Hest (2022), the economic factor is another important factor that is associated with the high contribution to the economy of the country. 
The proposed business will also follow the same social factors targeting the age., demographics and culture of Derbyshire. This will help in introducing the products being offered by the companies to the customers depending on their preferences and create awareness in them. For example, the proposed business will also target customers by offering online discounts on products for every culture living in Derbyshire. For example, there is a trend of obesity that is being spread in the country that has resulted in the introduction of healthy and organic food that will be helpful in order to reduce obesity. Similarly, such kind of trends will be followed by the proposed retail business to create awareness about unhealthy food and its consequences on health. The proposed business will thereby focus on providing organic products to the target audience of Derbyshire, having less access to the internet and no provision by the retail companies.
Additionally, van Hest (2022) analysed that the retail industry is also found to target working women by means of offering them readymade food as they are unable to cook food and prefer readymade foods. Therefore, the proposed retail business will also tend to introduce products that will facilitate working women with respect to readymade food and meals. This will help in high customer attraction and retention of the customer to the business. On the other hand, the technological element in PEST analysis includes the acquisition of technology by businesses to boost their functions. Technological advancement is found to be helpful in order to facilitate customers with the provision of online delivery of products as well as online payment. Similarly, the proposed retail business will also follow the same strategy of providing online services to customers located far away and without access to retail stores. The business will tend to incorporate the implementation of online food services that will help them to know about digitalisation. 
Similarly, the proposed business will follow the same strategy of online delivery of products to customers with fast delivery in one day to Derbyshire that is not adopted by any company yet. Additionally, the retail business will also be provided with online payment facilities for customers so that they will be able to educate about online payments. This will help grow the new startup with the facilities provided to the audience living in areas having no online delivery of the products to their location. Moreover, it has been analysed by Zhu (2022)  that PEST analysis is found to be significant in terms of realising the external environment with respect to the business that is going to be introduced in the market. Additionally, this is also helpful in terms of realising the preferences of the customers about the specific business. In the same way, the PEST analysis will be helpful in knowing the current preferences of the customers with respect to the services and goods being provided by the business. 
The entrepreneurial skills required for starting a new business include business management and research skills. It has been found by van Hest (2022) that innovation skills are found to be helpful in making students capable of bringing innovation and creativity according to the business requirements. This skill will be found to be helpful in creating innovations and advancement of the technological adoption of online services to the customers of Derbyshire. Another important skill that will be required for starting a business is critical thinking, which involves the evaluation, explanation and discovery of the interventions that will help in order to operate a business. 
Additionally, Zhu (2022) identified that research skills are an important element that is associated with the exploration of opportunities adopted by the new business to target its audience. In the case of the proposed business, the research skills will help in discovering the areas having no online access to the retail sector and unaware of current technological advancements. This skill will also help in bringing new ideas and innovations that need to be adopted in order to start a new retail chain business in Derbyshire. 
[bookmark: _Toc129640182]Conclusion 
The essay has concluded the importance of entrepreneurship in business with respect to the online retail business in Derbyshire. The essay has discussed the PEST analysis to analyse the external environment and suggested advancements that will be adopted in the business. Additionally, the PDP plan with SMART objectives and SWOT analysis has also been discussed in the essay with respect to the critical thinking skills and research skills that I will adopt to improve my professional development. 
[bookmark: _Toc129640183]Professional development plan
The personal development plan is associated with the goals and objectives that help personal and professional development (Junlakarn et al., 2022). It has been identified that a PDP plan is significant in helping individuals to gain new skills that will be helpful in improving their personality professionally. The PDP plan in entrepreneurship will include the adoption of skills that will help in the initiation of an online retail chain in Derbyshire, having no online retail facilities currently. The PDP plan will follow the SMART Objectives with their specificity, measurement, accessibility relevance and timely (Atkins et al., n.d.). The first skill that is linked with the personal development plan includes innovation and creativity skills that are specific and relevant. As entrepreneurship is associated with the generation of ideas, this skill will be helpful for me to bring innovation to my new startup business of online retail services in Derbyshire. 
Another skill that I will learn by me includes critical thinking skills, as I am currently unable to think with respect to analysing the key points required for starting a business. This skill will come under relevant and measurable. Measurable skills are measured with the expertise individuals adopt by learning (Körkkö et al., 2022). This skill will, in the same way, help me to think differently and will be measured in terms of my proficiency in thinking widely in bringing technological innovation to retail business in Derbyshire. The last skill that will be helpful for my personal development will include research skills that will be considered timely because it will help me to enhance my research in the desired area. The research skill in terms of discovering the current trend of online retail business in Derbyshire. 
SWOT analysis is found to be helpful in the evaluation of strengths and weaknesses as it will help in improving career and personal growth (Shaturaev, 2022). My biggest strength is the research that has helped me to discover new things in my career that is helpful for me to explore new things. My weakness is critical thinking. That is, I lack the ability to think differently and make corresponding decisions. My opportunity is innovation skills that may help me in future to bring strategic changes in my business. My biggest threat is problem-solving issues, as I found myself self-confused in overcoming challenges with respect to the issues I faced. A skills audit helps in assessing the skills that are required by the student in their learning. They help in comparing the competency of the students and further training of the individual. 
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Table 1 Skills Audit
	
Skill Area
	
Description of specific skill
	
Evidence of skill
	
How am I doing?

	
	Research skill 
	According to  Shaturaev (2022) research skills help the student gain more opportunities in their career. I am able to adopt this skill, but I will be able to improve it by adopting certain strategies.
	I am currently working on learning more about this skill through online websites and tutorials to enhance this skill. 

	
	Critical thinking skill 
	Critical thinking skill is helpful for the decision-making process (Kavanagh et al., 2022). I am lacking in this skill but will work on it in future.  
	This skill is my weakness and requires special consideration. I am seeking advice from my teachers to learn decision-making strategies that will help me to make effective decisions in future. 

	
	Innovation and creativity skill 
	Innovation and creativity is an important skill that helps in bringing new advancements in the business ( Körkkö et al., 2022). I am working on this skill. Currently, that will help me to create innovations in my business and, thereby, help me to run my online retail business smoothly.  
	Although I consider myself good at this skill still, I am learning from various courses available online to improve my lacking and improve my academic career. 
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Table 2 SWOT Analysis
	SWOT analysis

	Strengths
	Weakness

	I have a good knowledge of research and am capable of making research in any area. This has helped me to learn this and explore new academic perspectives.
	I consider myself weak in critical thinking with respect to analysing things. I am unable to think diversely in terms of making relevant decisions in my career. 

	Opportunities
	Threats

	I consider myself innovative in making things creative, which has helped me bring unique changes in my career and related business.
	Problem-solving skill is my biggest threat that can cause hindrance in my future with respect to facing the issues in my business.
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Table 3 PDP Plan
	Development Goal
	How important is it
	Activities to be undertaken
	Resources I need
	Start Date
	Target End Date
	Criteria for Success

	Research skill 
	It will help me to explore and discover new information in my coming assignments. 
	Searching various topics to know about new skills and information. 
	Online courses and tutorials. 
	20/3/2023
	20/02/2023
	 I will be able to make research on any topic to get desired data.

	Critical thinking skill 
	It will help in the decision-making process and will be helpful in a professional career.
	Analysis of the topics accordingly. 
	Books, article journals, online sources
	25/03/2023
	25/08/2023
	Will be efficient in the decision-making of critical issues.  

	Innovation skills 
	I am good at these skills, but it needs some improvement and help to bring innovation to my career. 
	Bringing change in my skills will help in creating uniqueness in my assignments. 
	Online sources, websites and tutorials 
	01/04/2023
	01/12/2023
	Will be able to bring changes in my work that will result in a good presentation of my work.  
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