Financial Reporting BMBM5011
Intangible Fixed Assets
Questions 
1. Intangible Assets - Features
Instructions
FRS 102 defines the term intangible asset. One of the features of this definition is that an intangible asset has no physical substance. Identify two others.
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2. Intangible Assets – R & D
Instructions
To asses whether an internally generated asset meets the criteria for recognition, a company classifies the generation of the asset into two phases a) the research phase and b) the development phase. 
Explain what is meant by the terms “research phase” and” development phase”.
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