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[bookmark: _Toc40084928]Introduction
The primary purpose of finance and accounting can be found in some of the essential parts of the competitive world. There are many types of corporate sector present in the world which need the proper accounting system to run the business. Some primary applications are made for some selected purposes in the business sector. The selected branches of the accounting system are also represented as the primary purpose of the corporate management system. The specific cost management system is considered to be playing an important role in the use of maximum resources that is available in the market. Some effects are made to understand the several practical problems established in some of the guidelines which are mainly corporate in the various management systems. There are a few types of activities that are generated through the process of acquiring some of the manufactured products. Some activities have been generated with the allocation of the budget system. Some of the management costs are also involved in the setting of regulations and principles. There are many types of governing systems that have been acknowledged to take part in several types of the procedure from the production of total costs.
[bookmark: _Toc40084929]Assessment 1
[bookmark: _Toc40084930]Task 1
The relevant ledger accounts are listed below:

	
	
	Cash A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	05-04-2019
	To Capital A/c
	300
	04-07-2019
	By Purchase A/c
	200

	
	
	
	
	
	

	04-08-2019
	To Loan A/c
	250
	04/15/2019
	By Motor Van A/c
	150

	
	
	
	
	
	

	20-04-2019
	To Sales A/c
	350
	04/28/2019
	By Rent A/c
	50

	
	
	
	
	
	

	
	
	
	04/29/2019
	By Loan A/c
	200

	
	
	
	
	
	

	
	
	
	04/30/2019
	By Drawings
	60

	
	
	
	
	
	

	
	
	
	04/30/2019
	By Balance c/d
	240

	
	
	
	
	
	

	
	Total
	900
	
	Total
	900

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Capital A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01/30/2019
	To Drawing A/c
	60
	04-05-2019
	By Cash A/c
	300

	
	
	
	
	
	

	04/30/2019
	To Balance c/d
	240
	
	
	

	
	
	
	
	
	

	
	Total
	300
	
	Total
	300

	
	
	
	
	
	

	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04-07-2019
	To Cash A/c
	200
	04/30/2019
	By Trading A/c
	200

	
	
	
	
	
	

	
	Total 
	200
	
	Total
	200

	
	
	
	
	
	

	
	
	Loan A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/89/2019
	To Cash A/c
	200
	04-08-2019
	By Cash A/c
	250

	
	
	
	
	
	

	04/30/2019
	To Balance c/d
	50
	
	
	

	
	
	
	
	
	

	
	Total
	250
	
	Total
	250

	
	
	
	
	
	

	
	
	Motor Van A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/15/2019
	To Cash A/c
	150
	04/30/2019
	By Balance c/d
	150

	
	
	
	
	
	

	
	Total
	150
	
	Total
	150

	
	
	
	
	
	

	
	
	Sales A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/30/2019
	To Trading A/c
	350
	04/20/2019
	By Cash A/c
	350

	
	
	
	
	
	

	
	Total
	350
	
	Total
	350

	
	
	
	
	
	

	
	
	Rent A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/28/2019
	To Cash A/c
	50
	04/30/2019
	By Trading A/c
	50

	
	
	
	
	
	

	
	Total 
	50
	
	Total
	50

	
	
	
	
	
	

	
	
	Drawings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/30/2019
	To Cash A/c
	60
	04/30/2019
	By Capital A/c
	60

	
	
	
	
	
	

	
	Total A/c
	60
	
	Total 
	60

	
	
	Cash A/c
	
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	05-04-2019
	To Capital A/c
	300
	04-07-2019
	By Purchase A/c
	200

	
	
	
	
	
	

	04-08-2019
	To Loan A/c
	250
	04/15/2019
	By Motor Van A/c
	150

	
	
	
	
	
	

	20-04-2019
	To Sales A/c
	350
	04/28/2019
	By Rent A/c
	50

	
	
	
	
	
	

	
	
	
	04/29/2019
	By Loan A/c
	200

	
	
	
	
	
	

	
	
	
	04/30/2019
	By Drawings
	60

	
	
	
	
	
	

	
	
	
	04/30/2019
	By Balance c/d
	240

	
	
	
	
	
	

	
	Total
	900
	
	Total
	900

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Capital A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01/30/2019
	To Drawing A/c
	60
	04-05-2019
	By Cash A/c
	300

	
	
	
	
	
	

	04/30/2019
	To Balance c/d
	240
	
	
	

	
	
	
	
	
	

	
	Total
	300
	
	Total
	300

	
	
	
	
	
	

	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04-07-2019
	To Cash A/c
	200
	04/30/2019
	By Trading A/c
	200

	
	
	
	
	
	

	
	Total 
	200
	
	Total
	200

	
	
	
	
	
	

	
	
	Loan A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/89/2019
	To Cash A/c
	200
	04-08-2019
	By Cash A/c
	250

	
	
	
	
	
	

	04/30/2019
	To Balance c/d
	50
	
	
	

	
	
	
	
	
	

	
	Total
	250
	
	Total
	250

	
	
	
	
	
	

	
	
	Motor Van A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/15/2019
	To Cash A/c
	150
	04/30/2019
	By Balance c/d
	150

	
	
	
	
	
	

	
	Total
	150
	
	Total
	150

	
	
	
	
	
	

	
	
	Sales A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/30/2019
	To Trading A/c
	350
	04/20/2019
	By Cash A/c
	350

	
	
	
	
	
	

	
	Total
	350
	
	Total
	350

	
	
	
	
	
	

	
	
	Rent A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/28/2019
	To Cash A/c
	50
	04/30/2019
	By Trading A/c
	50

	
	
	
	
	
	

	
	Total 
	50
	
	Total
	50

	
	
	
	
	
	

	
	
	Drawings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/30/2019
	To Cash A/c
	60
	04/30/2019
	By Capital A/c
	60

	
	
	
	
	
	

	
	Total A/c
	60
	
	Total 
	60


	
	
	Cash A/c
	
	
	



	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	05-04-2019
	To Capital A/c
	300
	04-07-2019
	By Purchase A/c
	200

	
	
	
	
	
	

	04-08-2019
	To Loan A/c
	250
	04/15/2019
	By Motor Van A/c
	150

	
	
	
	
	
	

	20-04-2019
	To Sales A/c
	350
	04/28/2019
	By Rent A/c
	50

	
	
	
	
	
	

	
	
	
	04/29/2019
	By Loan A/c
	200

	
	
	
	
	
	

	
	
	
	04/30/2019
	By Drawings
	60

	
	
	
	
	
	

	
	
	
	04/30/2019
	By Balance c/d
	240

	
	
	
	
	
	

	
	Total
	900
	
	Total
	900

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Capital A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01/30/2019
	To Drawing A/c
	60
	04-05-2019
	By Cash A/c
	300

	
	
	
	
	
	

	04/30/2019
	To Balance c/d
	240
	
	
	

	
	
	
	
	
	

	
	Total
	300
	
	Total
	300

	
	
	
	
	
	

	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04-07-2019
	To Cash A/c
	200
	04/30/2019
	By Trading A/c
	200

	
	
	
	
	
	

	
	Total 
	200
	
	Total
	200

	
	
	
	
	
	

	
	
	Loan A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/89/2019
	To Cash A/c
	200
	04-08-2019
	By Cash A/c
	250

	
	
	
	
	
	

	04/30/2019
	To Balance c/d
	50
	
	
	

	
	
	
	
	
	

	
	Total
	250
	
	Total
	250

	
	
	
	
	
	

	
	
	Motor Van A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/15/2019
	To Cash A/c
	150
	04/30/2019
	By Balance c/d
	150

	
	
	
	
	
	

	
	Total
	150
	
	Total
	150

	
	
	
	
	
	

	
	
	Sales A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/30/2019
	To Trading A/c
	350
	04/20/2019
	By Cash A/c
	350

	
	
	
	
	
	

	
	Total
	350
	
	Total
	350

	
	
	
	
	
	

	
	
	Rent A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/28/2019
	To Cash A/c
	50
	04/30/2019
	By Trading A/c
	50

	
	
	
	
	
	

	
	Total 
	50
	
	Total
	50

	
	
	
	
	
	

	
	
	Drawings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	04/30/2019
	To Cash A/c
	60
	04/30/2019
	By Capital A/c
	60

	
	
	
	
	
	

	
	Total A/c
	60
	
	Total 
	60

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	List of Balances
	
	

	
	
	
	
	
	

	
	Particulars
	Debit
	Credit
	
	

	
	
	
	
	
	

	
	Cash
	240
	
	
	

	
	Capital
	
	240
	
	

	
	Purchase
	200
	
	
	

	
	Loan
	
	50
	
	

	
	Motor Van
	150
	
	
	

	
	Sales
	
	350
	
	

	
	Rent
	50
	
	
	

	
	Total
	640
	640
	
	



Table 1: Ledger account
(Source: Excel)
b) “The list of account balances at 30 April."
	
	
	List of Balances
	

	
	
	
	
	

	
	Particulars
	Debit
	Credit
	

	
	
	
	
	

	
	Cash
	240
	
	

	
	Capital
	
	240
	

	
	Purchase
	200
	
	

	
	Loan
	
	50
	

	
	Motor Van
	150
	
	

	
	Sales
	
	350
	

	
	Rent
	50
	
	

	
	Total
	640
	640
	

	
	
	
	
	



Table 2: List of Balances
(Source: Excel)

c) The “statement of profit and loss."
	
	Statement of Profit and loss for 30 April
	

	
	Particulars
	Amount
	
	Particulars
	Amount

	
	
	
	
	
	

	
	To Purchase
	200
	
	By Sales
	350

	
	To Rent 
	50
	
	By Closing Stock
	100

	
	To Net Profit
	200
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Balance Sheet
	
	

	
	
	
	
	
	

	
	Liabilties
	Amount
	
	Assets
	Amount

	
	
	
	
	
	

	
	Capital
	240
	
	Cash
	240

	
	Loan
	50
	
	Motor Van
	150

	
	Retained Earning
	200
	
	Closing Stock
	100

	
	
	
	
	
	

	
	Total
	490
	
	Total
	490



Table 3: “Statement of Profit and loss."
(Source: Excel)

[bookmark: _Toc40084931][bookmark: _Toc37060936]Task 2
1. Ledger Account
	
	
	Cash A/c
	
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-01-2019
	To Capital A/c
	5000
	01-02-2019
	By Motor Van
	600

	
	
	
	
	
	

	01-04-2019
	To Loan A/c
	1000
	01-03-2019
	By Purchase A/c
	1300

	
	
	
	
	
	

	01/13/2019
	To Sales A/c
	300
	01-10-2019
	By Repair Expenses A/c
	200

	
	
	
	
	
	

	01/20/2019
	To Sales A/c
	500
	01/24/2019
	By Storage Expenses A/c
	150

	
	
	
	
	
	

	
	
	
	01/27/2019
	By Loan A/c
	350

	
	
	
	
	
	

	
	
	
	01/31/2019
	By Drawing A/c
	175

	
	
	
	
	
	

	
	
	
	01/31/2019
	By Balance c/d
	4025

	
	
	
	
	
	

	
	Total
	6800
	
	Total
	6800

	
	
	
	
	
	

	
	
	Capital A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01/31/2019
	To Drawings A/c
	175
	01-01-2019
	By Cash A/c
	5000

	01/31/2019
	To Balance c/d
	4825
	
	
	

	
	
	
	
	
	

	
	Total
	5000
	
	Total
	5000

	
	
	
	
	
	

	
	
	Motor Van A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-02-2019
	To Cash A/c
	600
	01/31/2019
	By Balance c/d
	600

	
	
	
	
	
	

	
	Total 
	600
	
	Total
	600

	
	
	
	
	
	

	
	
	Purchase A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-03-2019
	To Cash A/c
	1300
	01/31/2019
	By Trading A/c
	1300

	
	
	
	
	
	

	
	Total
	1300
	
	Total
	1300

	
	
	
	
	
	

	
	
	Loan A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01/27/2019
	To Cash A/c
	350
	01-04-2019
	By Cash
	1000

	
	
	
	
	
	

	1/31/2019
	To Balance c/d
	650
	
	
	

	
	
	
	
	
	

	
	Total 
	1000
	
	Total
	1000

	
	
	
	
	
	

	
	
	Repair Expense A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-10-2019
	To Cash A/c
	200
	1/31/2019
	By P&L A/c
	200

	
	
	
	
	
	

	
	
	Sales A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	1/31/2019
	To Trading A/c
	800
	1/13/2019
	By Cash A/c
	300

	
	
	
	
	
	

	
	
	
	1/20/2019
	By Cash A/c
	500

	
	Total
	800
	
	Total
	800

	
	
	
	
	
	

	
	
	Storage Expense A/c
	
	

	
	
	
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	1/24/2019
	To Cash A/c
	150
	1/31/2019
	By P&L  A/c
	150

	
	
	
	
	
	

	
	Total
	150
	
	Total
	150

	
	
	
	
	
	

	
	
	Drawings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	1/30/2019
	To Cash A/c
	175
	1/31/2019
	By Capital A/c
	175

	
	
	
	
	
	

	
	Total
	175
	
	Total
	175



Table 4 : Cash A/c
(Source: Excel) 
1. Trial Balance
	
	Trial Balance at 31st january

	
	
	
	

	Particulars
	Debit
	Credit
	

	
	
	
	

	Cash
	4025
	
	

	Capital
	
	4825
	

	Motor Van
	600
	
	

	Purchase
	1300
	
	

	Loan
	
	650
	

	Repair Expense
	200
	
	

	Sales
	
	800
	

	Storage Expense
	150
	
	

	
	
	
	

	Total
	6275
	6275
	

	
	
	
	



Table 5: Trial balance
(Source: Excel)

1. Profit and Loss Account
	
	Statement of Profit & Loss A/c
	

	
	
	
	
	

	Particulars
	Amount
	
	Particulars
	Amount

	
	
	
	
	

	To Purchase
	1300
	
	By Sales
	800

	
	
	
	
	

	To Repair Expense
	200
	
	By Closing stock
	800

	
	
	
	
	

	To Storage Expense
	150
	
	By Net Profit
	50

	
	
	
	
	



Table 6: “Statement of Profit and loss”
(Source: Excel)
	
	Statement of Financial position
	

	
	Balance Sheet
	
	

	
	
	
	
	

	Liabilities
	Amount
	
	Assets
	Amount

	
	
	
	
	

	Capital
	4825
	
	Cash
	4025

	
	
	
	
	

	Loan
	650
	
	Motor Van
	600

	
	
	
	
	

	Retained Earnings
	-50
	
	Closing Stock
	800

	
	
	
	
	

	Total
	5425
	
	Total
	5425

	
	
	
	
	



[bookmark: _Toc40084932][bookmark: _Toc37060937]Task 3
1. Ledger Account
	
	
	Ledger A/c
	
	

	
	
	Cash A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-01-2019
	To Balance b/d
	343
	01.05.2019
	By Wages A/c
	12

	
	
	
	
	
	

	01-07-2019
	To Smits's A/c
	18
	01-09-19
	By Max's A/c
	21

	
	
	
	
	
	

	01-11-2019
	To Sales A/c
	64
	14.01.2019
	By Wages A/c
	14

	
	
	
	
	
	

	1/21/2019
	To Sales A/c
	110
	14.01.2019
	By Purchase A/c
	75

	
	
	
	
	
	

	1/23/2019
	To Harvey's A/c
	25
	15.1.2019
	By Rich's A/c
	162

	
	
	
	
	
	

	1/18/2019
	To Sales A/c
	84
	20.1.2019
	By Furniture & Fittings
	32

	
	
	
	
	
	

	01/31/2019
	To Sales A/c
	30
	21.1.2019
	By Wages A/c
	17

	
	
	
	
	
	

	
	
	
	23.1.2019
	By Office Expenses A/c
	3

	
	
	
	
	
	

	
	
	
	28.1.2019
	By Wages A/c
	15

	
	
	
	
	
	

	
	
	
	31.1.2019
	By Balance c/d
	323

	
	
	
	
	
	

	
	Total
	674
	
	Total
	674

	
	
	
	
	
	

	
	Furniture and Fittings A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-01-2019
	To Balance b/d
	198
	31-Jan
	By Balance c/d
	230

	
	
	
	
	
	

	1/20/2019
	To Cash A/c
	32
	
	
	

	
	
	
	
	
	

	
	Total
	230
	
	Total
	230

	
	
	
	
	
	

	
	
	Smith's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-01-2019
	To Balance b/d
	18
	01.7.2019
	By Cash A/c
	18

	
	
	
	
	
	

	
	Total 
	18
	
	Total
	18

	
	
	
	
	
	

	
	
	Harvey's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-01-2019
	To Balance b/d
	39
	1.23.2019
	To Cash A/c
	25

	
	
	
	
	
	

	01-02-2019
	To Sales A/c
	124
	31-Jan
	By Balance c/d
	138

	
	
	
	
	
	

	
	Total
	163
	
	Total
	163

	
	
	
	
	
	

	
	
	Moon's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-01-2019
	To Balance c/d
	26
	31-Jan
	By Balance c/d
	26

	
	
	
	
	
	

	
	Total 
	26
	
	Total
	26

	
	
	
	
	
	

	
	
	Rich's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	1/15/2019
	To Cash A/c
	162
	01.01.2019
	By Balance c/d
	12

	
	
	
	
	
	

	
	
	
	1.5.2019
	By Purchase A/c
	150

	
	Total
	162
	
	Total
	162

	
	
	
	
	
	

	
	
	Max's A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-09-2019
	To Cash A/c
	21
	01.01.2019
	Bt Balance b/d
	21

	
	
	
	
	
	

	
	Total 
	21
	
	Total
	21

	
	
	
	
	
	

	
	
	Sales A/c
	
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	1/31/2019
	To Trading A/c
	412
	1.2.2019
	By Harvey's A/c
	124

	
	
	
	
	
	

	
	
	
	1.11.2019
	By Cash A/c
	64

	
	
	
	
	
	

	
	
	
	21-Jan
	By Cash A/c
	110

	
	
	
	
	
	

	
	
	
	28-Jan
	By cash A/c
	84

	
	
	
	
	
	

	
	
	
	31-Jan
	By Cash A/c
	30

	
	
	
	
	
	

	
	Total 
	412
	
	Total
	412

	
	
	
	
	
	

	
	
	Wages A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-05-2019
	To Cash A/c
	12
	1.31.2019
	By Trading A/c
	58

	
	
	
	
	
	

	01.14.2019
	To Cash A/c
	14
	
	
	

	
	
	
	
	
	

	01.21.2019
	To Cash A/c
	17
	
	
	

	
	
	
	
	
	

	1.28.2019
	To Cash A/c
	15
	
	
	

	
	
	
	
	
	

	
	Total
	58
	
	Total
	58

	
	
	
	
	
	

	
	
	Purchases A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	01-05-2019
	To Rich's A/c
	150
	1.31.2019
	By Trading A/c
	225

	
	
	
	
	
	

	1/14/2019
	To Cash A/c
	75
	
	
	

	
	
	
	
	
	

	
	Total 
	225
	
	Total
	225

	
	
	
	
	
	

	
	
	Office expense A/c
	
	

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	

	1/23/2019
	To Cash A/c
	3
	1.31.2019
	By P&L  A/c
	3

	
	
	
	
	
	

	
	Total
	3
	
	Total
	3



Table 7: Cash A/c
(Source: Excel)
1. Trial Balance
	
	Trial Balance at 31st January

	
	
	
	

	Particulars
	Amount 
	Amount
	

	Cash
	323
	
	

	
	
	
	

	Furniture
	230
	
	

	
	
	
	

	Capital
	
	1049
	

	
	
	
	

	Harvey's
	138
	
	

	
	
	
	

	Moon's
	26
	
	

	
	
	
	

	Opening inventory
	458
	
	

	
	
	
	

	Sales
	
	412
	

	
	
	
	

	Wages
	58
	
	

	
	
	
	

	Purchases
	225
	
	

	
	
	
	

	Office Expenses
	3
	
	

	Total
	1461
	1461
	

	
	
	
	



Table 8: Trial Balance
(Source: Excel)
1. Profit and Loss Account
	Profit and Loss account for the month ending 31st January

	
	
	
	
	

	Statement of Profit and loss A/c
	
	

	
	
	
	
	

	To opening Inventory
	458
	By Sales
	412

	
	
	
	
	

	To Purchase
	
	225
	By Closing Stock
	374

	
	
	
	
	

	To Wages
	
	58
	
	

	
	
	
	
	

	To Office Expense
	3
	
	

	
	
	
	
	

	To Net Profit
	
	42
	
	




	Statement of Financial Position
	
	

	
	
	
	
	

	Balance Sheet
	
	
	
	

	
	
	
	
	

	Liabilities
	Amount
	
	Assets
	Amount

	
	
	
	
	

	Capital
	1049
	
	Cash
	323

	
	
	
	
	

	Retained Earnings
	42
	
	Furnitures
	230

	
	
	
	
	

	
	
	
	Debtors
	164

	
	
	
	
	

	
	
	
	Closing Stock
	374

	Total
	1091
	
	Total
	1091

	
	
	
	
	


Table 9: P/L Account& Balance Sheet





[bookmark: _Toc40084933][bookmark: _Toc37060938]Task 4
1. Ledger Account

	
	
	
	Cash A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/20/2019
	
	To Sales A/c
	6000
	25-Jun
	By Georgiana
	11160

	
	
	
	
	
	
	

	6/24/2019
	
	To Claire's A/c
	7125
	6/27/2019
	By Andrew
	4410

	
	
	
	
	
	
	

	25-Jun
	
	To Hywel's A/c
	8550
	27-Jun
	By Balance b/d
	6105

	
	
	
	
	
	
	

	
	
	Total
	21675
	
	Total
	21675

	
	
	
	Purchase A/c
	
	

	
	
	
	
	
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/27/2019
	
	To Trading A/c
	28050
	02-Jun
	By Claire's A/c
	8500

	
	
	
	
	
	
	

	
	
	
	
	6/14/2019
	By Hywel's A/c
	8550

	
	
	
	
	
	
	

	
	
	
	
	6/20/2019
	By Cash A/c
	6000

	
	
	
	
	
	
	

	
	
	
	
	6/24/2019
	By Mandy's A/c
	5000

	
	
	
	
	
	
	

	
	
	Total
	28050
	
	Total
	28050

	
	
	
	
	
	
	

	
	
	
	

Claire's A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	06.02.2019
	
	To Sales A/c
	8500
	22-Jun
	By Sales return A/c
	1000

	
	
	
	
	
	
	

	
	
	
	
	6/24/2019
	By Cash A/c
	7125

	
	
	
	
	
	
	

	
	
	
	
	6/24/2019
	By Discount Allowed A/c
	375

	
	
	
	
	
	
	

	
	
	Total
	8500
	
	Total
	8500

	
	
	
	
	
	
	

	
	
	
	Sales A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/13/2019
	
	To Georgiana A/c
	12000
	27-Jun
	By Trading A/c
	16500

	
	
	
	
	
	
	

	6/21/2019
	
	To Andrew's A/c
	4500
	
	
	

	
	
	
	
	
	
	

	
	
	Total
	16500
	
	Total
	16500

	
	
	
	Sales return A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/22/2019
	
	To Claire's A/c
	1000
	27-Jun
	By Trding A/c
	1000

	
	
	
	
	
	
	

	
	
	Total
	1000
	
	Total
	1000

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	Georgiana A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/27/2019
	
	To Cash A/c
	11160
	13-Jun
	To Purchase A/c
	12000

	
	
	
	
	
	
	

	6/27/2019
	
	To Discount Received A/c
	840
	
	
	

	
	
	
	
	
	
	

	
	
	Total
	12000
	
	Total
	12000

	
	
	
	Andrew's A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/27/2019
	
	To Cash A/c
	4410
	21-Jun
	To Purchase A/c
	4500

	
	
	
	
	
	
	

	6/27/2019
	
	To Discount received A/c
	90
	
	
	

	
	
	
	
	
	
	

	
	
	Total
	4500
	
	Total
	4500

	
	
	
	
	
	
	

	
	
	
	Hywel's A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/14/2019
	
	To Sales A/c
	8550
	25-Jun
	By Cash A/c
	8550

	
	
	
	
	
	
	

	
	
	Total 
	8550
	
	Total
	8550

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	Mandy's A/c
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/22/2019
	
	To Sale's A/c
	5000
	27-Jun
	By Balance c/d
	5000

	
	
	
	
	
	
	

	
	
	Total
	5000
	
	Total
	5000

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	Discount Allowed A/c
	

	
	
	
	
	
	
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/24/2019
	
	To Claire's A/c
	375
	27-Jun
	By P&L A/c
	375

	
	
	
	
	
	
	

	
	
	Total
	375
	
	Total
	375

	
	
	
	
	
	
	

	
	
	
	Discount Received A/c
	

	Date
	
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	
	
	
	
	
	

	6/24/2019
	
	To P&L A/c
	930
	25-Jun
	By Georgiana
	840

	
	
	
	
	
	
	

	
	
	
	
	6/27/2019
	By Andrew
	90

	
	
	
	
	
	
	

	
	
	Total
	930
	
	Total
	930



Table 10: Sales A/c
(Source: Excel)
1. Trial Balance
	
	
	Trial Balance

	
	
	
	

	
	Particular
	Debit 
	Credit

	
	
	
	

	
	Sales
	
	28050

	
	
	
	

	
	Purchase
	16500
	

	
	
	
	

	
	Cash
	6105
	

	
	
	
	

	
	Sales Return
	1000
	

	
	
	
	

	
	Mandy's 
	5000
	

	
	
	
	

	
	Discount allowed
	375
	

	
	
	
	

	
	Discount received
	930

	
	Total
	28980
	28980



[bookmark: _Toc40084934][bookmark: _Toc39144659]Conclusion
"Financial Management" is also represented with several types of strategic planning that have been involved with the direct involvement of Financial Management. There are some processes of calculating the several amounts generated by the capital organization. It is mainly required for determining the several types of capital that are required in an organization. "Financial planning" is required in any organization for the smooth running of the business. There is some determined amount of capital that has been required for the adequate amount of supply. The Financial control also must be established with the several good returns of the investments.  "Financial management" is considered to be very important for analyzing different types of financial planning that have been set up for assisting the management system. It also helps in encouraging various numbers of employees to save the amount of money. The process of assisting various organization sectors also involves the several procedures of allocating different funds in the organization. 


