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Angela
Income Statement
For the year ended 31 December 2021
	
	£
	£

	Sales 
Less: Cost of Sales
Opening Stock
 Purchases
 Closing Stock

Gross Profit

Less: Operating Expenses
Rent and Insurance
Salaries
Administration expenses
Depreciation
Sundry Expenses
Bad debt expense

Net operating profit
 
	

30,222
214,165
25,164




19,200
35,804
2,772
19,840
2,250
980
	310,423
219,223




91,200

80,846







10.354










Angela
Statement of Financial Position
At 31 December 2021
	
	£
	£

	Assets
	
	

	Non-Current Assets
	
	

	Vans
	28,662
	

	Fittings 
	10,980
	

	Current Assets
	
	

	Trade Debt
	6860
	

	Bad Debt
	(980)
	

	Cash at bank
	82
	

	Total Assets
	
	45,604

	
	
	

	Less: Liabilities
	
	

	Current liabilities
	
	

	Creditor for Vat
	7,729
	

	[bookmark: _Hlk121436943]Trade Creditor
	34,420
	

	
	
	

	Total liabilities
	
	42,149

	[bookmark: _Hlk121487126]
	
	

	
	
	

	Net Assets
	
	3,373

	
	
	

	Equity
	
	

	Share Capital
	
	

	Drawings
	18,270
	

	
	
	

	Total Equity
	
	



Accounting Principles:
Business entity
Going concern concept
Accrual
Historical Cost
Materiality
Consistency
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