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[bookmark: _Toc118224436]Proposed research title
Does a recession impact the UK domestic construction industry in a negative way?
[bookmark: _Toc118224437]
Abstract
My research will gain further understanding on how a UK recession effects the construction industry, I aim to focus on how the housing construction industry reacts to a recession. This is a very relevant topic to current times and one that will benefit my own knowledge and experience in the construction industry. I intend on using this research to better equip my current employer and myself for the times that are ahead.
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Introduction and background
I have been heavily involved in monitoring material costs within my current employment since 2018. I am looking to further develop my current understanding of the rising costs and foresee how the current recession is likely to affect my role as a quantity surveyor. 
The outcome of this project will be beneficial to myself and my employer in order to prepare and possibly adopt a different strategy going into a financial recession.
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Aims and objectives
· Further understand whether a recession will negatively impact the domestic construction industry and to what extent. I will do this by researching previous times of recession and understand what actions were taken.
· To identify why the chosen industry is affected by a recession. I will do this by further understanding what a recession is.
· Identify how different parts of the construction supply chain react to a recession in the UK, this includes suppliers, contractors and smaller sub- contractors. I will do this by researching current actions taken by these parties and look back to the last recession and what actions were taken then.
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Current knowledge on the subject
My current knowledge on recession is quite limited. I have got a brief understanding on what a recession is, but not on how the UK construction industry is affected. The main information I know is that interest rates are increased which in turn makes borrowing money more costly. The aim of this is to slow down growth in wealth generally which slows down inflation. The last recession of note in the UK was around 2008 which had a huge impact on the British economy. The economic climate we are currently experiencing is very similar to the beginning of the 2008 recession. With the bank of England base interest rate at 2.25%, it seems as though it is heading in a similar direction. This has spiked from the 0.1% we had just 12 months ago. I have no current knowledge on how the UK domestic construction industry reacted and was affected. 
[bookmark: _Toc118224441]
Research Methods
[bookmark: _Toc118224442]I will begin my research by investigating online to get a better understanding in what a recession is. By gathering this information, it will allow me to know what information will be relevant towards the UK domestic construction. UWTSD library is a great way to access factual information and I intend on utilizing this throughout the project. Another way I intend on gaining the information I require is carrying out interviews to experienced people in the construction industry. I have acquaintances through my current employment that have been in the industry since 2008 and their information from that period will be relevant to what I am basing my project on. I will take this information on board and see if this corelates with the research gathered from books an online articles.

Significance of research
The research I am going to be carrying out is very important and relevant to events that are happening now. 14 years has elapsed since the UK economy has been in its current state. Circumstances have changed a lot since the last recession, but I intend on finding similarities with regards to time frames and differing correlations between recessions and domestic construction in the UK. Throughout my research I hope to see consistent results from different timings in UK history. Reliability of my research is key for me to be able to be able to make a judgement on whether my hypothesis is correct, incorrect or null. What I currently understand of a recession is that there is a lot of uncertainty across all industries. Very little industries thrive through a recession as previously stated it becomes harder and more costly to borrow money. The knock-on effect that this gives my chosen industry will give me a good understanding on how it is affected. As a trainee quantity surveyor pricing work is something I am heavily involved in. The outcome of this research will prepare me for the upcoming period and maybe differ how I price things. This may be by looking for long term contracts which will secure work through unprecedented times, or look for shorter term work due to supplier prices being uncertain. These are answers I hope to get throughout this project.
Bibliography
Throughout my project I will be using a few reliable sources of online information. Some of these will include (https://www.sciencedirect.com/science/article/pii/02637863968451/ //https://books.google.co.uk/books?hl=en&lr=&id=pQ6_DAAAQBAJ&oi=fnd&pg=PR11&dq=effect+of+recession+on+construction+uk&ots=7WBqLE_5C9&sig=zzwZfBVRXc3caww3s81Mvh5NSbQ#v=onepage&q&f=false/ // https://journals.sagepub.com/doi/full/10.1177/0266242613512513) Some of these links, along with 1 on 1 interviews with industry professionals will allow me to have the information I need to answer my question. 
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