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AIM(S)

· To develop the ability of the learner to produce cost models and cost plans following the framework set out in the New Rules of Measurement.  The module will introduce the student to sources of cost data and how to appraise their relevance it will also attempt to provide them with the tools to be able to utilise the cost planning functions provided by Building Information Modelling systems.

LEARNING OUTCOMES

Upon the successful completion of this module, the student should be able to demonstrate the ability to:

1. Assess the applicability of sources of cost data including investment theory and simpler valuation methods and practices;

2. Critically evaluate processes to develop cost plans or cost models ;

3. Present written cost plans in NRM format.

INDICATIVE CONTENT

· Assess the applicability of sources of cost data. Investment theory and the simpler form of residential valuation.
· BCIS cost data; government published cost limits; pricing books; journals; international sources. 4 & 5 D Building Information Modelling, Order Of Cost Estimates, Coding Systems, BCIS, and Problems In Implementation, Available Software, and Parametrics.
· Understand and apply processes to develop cost plans or cost models.

· The impact of design on costs; Preparation of a BCIS cost plan; specification information needed for a cost plan; dealing with abnormal; updating past costs; forecasting future costs; checking of developing designs against the cost plan. 

· Present written cost plans in NRM format.
· Format of NRM cost plan; dealing with exclusions: VAT assessments: risk assessments; Standard of information required.

LEARNING AND TEACHING STRATEGY

Lectures will introduce the students to the concepts, principles and practices. Tutorials and seminars will introduce practical examples which will be used to support the application, discussion, and critical evaluation of techniques learned. Case studies will also be used to develop understanding and application of the techniques. 
The allocation of teaching to deliver the module is:

	Activity type
	Hours
	Percentage

	Scheduled learning
	60
	30%

	Independent learning
	140
	70%

	Placement learning
	0
	0%

	TOTAL
	200
	100%


ASSESSMENT

Assessment Component 1 – 75%

Coursework

Exemplar
Assessment one will be a practical example that initially requires the candidates to prepare a detailed cost plan for a project; subsequently they will be asked to develop an approximate estimate for the same project.  (Max 4500 words)
Assessment Component 2 – 25%

Oral Examination / Presentation:
Exemplar

Candidates will be required to carry out either whole life costing or value engineering of an aspect of the project which they will be asked to present as if they were making recommendations to any client.  (Eight minutes maximum per person).
Assessment Summary

	Activity type
	Percentage

	Written
	0%

	Coursework
	75%

	Practical
	25%

	TOTAL
	100%
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