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The social responsibility of business is to increase its profits, this was a quote published in the New York times in 1970. Let me tell you  a bit abut about the famous man behind the quote.
Milton Friedman was born in Brooklyn NY to immigrant parents Milton Friedman spent his childhood in a small town 20 miles from New York City in New Jersey although Milton friedman's family was warm and supportive he noted in his noble biography that the family's income was small and highly uncertain after the passing of his father during his final years of high school he worked a variety of jobs to support his scholarship to Rutges University where he graduated in economics and mathematics
In 1912 Friedman received a scholarship to the university of Chicago's graduate programme in economics on the advice of a professor at rutges.
Freedman taught at Columbia University and the University of Chicago and held a number of government positions that expanded his knowledge of economics theory and mathematical statistics that later helped him publish his works on income and consumption analysis that paved the way for his professional success. 
In 1976 he was awarded the Nobel Prize in Economics.Friedman was recognized for his contributions to the fields of monetary history and theory, consumption analysis, and policy complexity. 
In 1977 Friedman retired from active teaching at the University of Chicago and later passed away in 2006 Friedman was a senior researcher at the institution of Stanford University he was a public policy think tank promoting the principles of individual economic and political freedom.
The Great Depression is what influenced Friedman’s decision to become an economist he wanted to know the consequences and causes on what was causing such a worldwide economical misery.
Friedman had two core principles in his public policy theory his first theory is that voluntary interactions between consumers and businesses often produced results to those crafted by government decree his second theory was policies have unintended consequences so the communists should focus on results not intention.
In 1970 Friedman wrote a famous article in the New York Times he said that the social responsibility of business in to increase profits
According to Friedman, "greed is good" and companies should put their shareholders' interests ahead of other considerations. Investors were free to use their funds for any purpose they pleased, but Friedman believed that companies should focus their own energies on adding value for their owners. After getting their money back, the shareholders might then determine how to uphold their own social principles.
Businesses are becoming more involved in social responsibility issues, not less. They are tackling topics like women's rights, racial justice, income inequality, the environment, and climate change at the local, national, and worldwide levels. Part of this activism is being driven by consumers and shareholders, and in other cases, CEOs are spearheading the movement. Numerous businesses are attempting to solve various social issues. The shoe company TOMS has a long-standing tradition of donating one-third of its net profits to organisations that support education and mental and physical health.
 TOMS directed its donations towards needs related to COVID-19 Starbucks developed a socially conscious hiring procedure to encourage diversity among its staff members.
Businesses aim to achieve social gains that align with their interests in addition to economic gains. 
Profit maximisation shouldn't be the exclusive objective of social responsibility. The business should take society, other people, etc. into account. 
One facet of social responsibility is legal; the other is more narrowly focused. Legal responsibility is satisfied by simply abiding by the law, whereas social responsibility requires businesses to make voluntarily efforts for the benefit of society.
I now have arguments against friedmans famous 1970’s quote, many people believe that you need to build you Network of people. The more people you know and get well along with them the more money you will generate.
That means that Business cannot make profit if there is No people to give the money to earn as profit. “ BUSINESS IS NOT JUST ABOUT PROFIT “ but building trust and confident with clients, customers, friends and family.
I both agree and disagree with friedman without profit you would not be able to succeed and expand your business and making a profit is a big factor in allowing your business to succeed but on the other hand I do strongly believe that you should have your consumers best interest in mind as this grows brand loyalty and popularity, thus insuring success without your consumers your business will undoubtedly fail as they are the main source of income, having your consumers needs met could ensure continued future business, growth and potential expansion.
Thankyou for listening, do you have any questions and what are your thoughts on friedmans famous quote.
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