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Good afternoon,

My name is Constanta Alexandra Mateescu and today I will present you the history of Halifax Plc.

Was founded in 1853, named after the town Halifax, West Yorkshire. The objective was for mutual benefit of local working people, depositing investors cash and reword them with an interest

The society chose to growth by open branches all around the country. In 1913 was the biggest building society in the UK.

In 1928 became five time bigger than its rival, by merging with Halifax Equitable Building Society, under the name Halifax Building Society

Through the 20th century, remained the largest building society and maintained the position until 1997 when it demutualized, becoming Halifax PLC

In 2001 formed a group with Bank of Scotland, the new group was named Halifax bank of Scotland (HOBS) with headquarters in Edinburgh.
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The Society was founded by a group of local townsmen, Jonas D Taylor, a solicitor clerk, John Fisher a local bank manager, and Esau Hanson, a textile manufacturer

Mr. J D Taylor was Secretary for 50 years. On the 22nd January 1853, the Society was opened “for receiving Subscriptions’ trough an advertise in the ‘Halifax Guardian’ announced that the meeting would be healed on 4th February in Old Market.

In 1875, the Society was incorporated under the Building Society Act of 1874

In 1902, Enoch Hill replaced Jonas Taylor. Under Hill’s management, over the next 35 years, Halifax had a period of dramatic expansion.

In 1924, an office was opened in London, follows by Glasgow and Edinburgh. 

In 1967 was ”computerized” and in 1973 opened a new purpose-build Head Office in Trinity Road
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From the begging the business was brisk, from the subscriptions were deposited £ 600 in the first 3 months of the year

By 1885 it had the biggest reserve of all the Yorkshire building societies, and its assets doubled to over £ 1 million.

By 1913 proclaimed itself as a largest building society in the world, with asset of over £ 3 million

In 1928, after expanded in London, Glasgow and Edinburgh, and the merger of the Halifax Permanent with Halifax Equitable, now had assets of £ 47 million

The Society financed 60% of houses build up to September 1937, and 14,000 letting in total.

In 1997 was a turning point, the subsequent flotation was the largest the Stock Market had seen, creating 7.5 shareholders
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Before the introduction of modern technologies Halifax Bank used a lot of paper to create costumers documents and to keep data record . However to keep all the documents organized they used ledgers, folio number with A-Z categorization .
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Before the introduction of modern technologies there were a lot of delays in transaction and big queues . A simple movement of cheque from clerk to officer to cashier would take between 15 minutes and an hour the reason is  because everything it was done manually by the staff working at the bank but it was a positive thing as well  the bank officers were experienced and knew how to handle every situation they even knew their costumers by name/ face .
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The arrival of mechanization  in the 1960s announce an era of rapid change and innovation to this bank. The business of the Halifax was transformed, accounts were handled electronically and filing systems automated , cash dispensers were installed also branches were monotonized. 
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[bookmark: _Toc38565456]Insights to the modern technology introduced by Halifax bank
[bookmark: _GoBack]Halifax bank in order to improve performance of the organization introduced the open banking system that has potential to attract more number of customers to the organization (Finextra.com, 2020). The open banking system provides opportunity to customers in regards accessing the bank directly though a third party software. In addition, the software provides detailed information about the bank’s services and policies and serves various purposes for customers to get reliable over the bank’s operation (Openbanking.UK, 2020). The software introduced by Halifax ensures that banking transfers from customers’ account are securely done with appropriate electronic-statements generated for the transactions. In relation, the transfer of finance can be processed to distinct bank accounts from the customer’s account. Therefore, the modern technology introduced by the bank is potentially flexible in providing the necessary services to customers from distinct destinations so as to save their time from waiting in bank queue to process their request. 
Development of the software
Subsequently, the open banking opportunity initiated by the Halifax bank is developed by strategic coding supported by approval of the UK government. The software is produced with liable agreement between the third party operating the application for helping customers fulfilling their banking requirements and the Halifax bank.
The software was further developed with expert coding developers so as to diminish access to global hackers and improve the business of the firm safeguarding the accounts of its clients successfully. Moreover, the open banking system of Halifax bank is centrally controlled by an expert unit of the third party aligned with Halifax bank to make the customer’s journey easier in banking with Halifax and assuring safety to financial flow from various accounts. Furthermore, the software of Halifax bank is developed with improvised design suiting the specifications of modern world in stable operating system that assures secured networking of the banking process.  
Innovative services
Consequently, the application is facilitated with innovative security system that unlocks the profile of customers by tracking their heart beat and ensures that no other individual can theft money from the application with access of passwords (Openbanking.UK, 2020). Furthermore, the application introduced by Halifax bank is innovative with its facilities allowing registration for credit cards and tracking savings and current account distinctly with the mobile application. Thus, the software has potential to earn favour of people and improving number of customers to the bank supporting its overall growth as a competitive commercial bank.
Moreover, it is observed that people of the UK as an impact of modern technologies find difficulty to find recharge stores as the number of shops has reduced for recharging customer’s prepaid phones. Thus, the initiated software of Halifax provides opportunity to customers to flexibly pay their bills and recharge their prepaid phones for extending their validity and service.
The application of Halifax bank has introduced innovative strategy for investors with availability of stock market analytical data of Halifax so as to provide opportunity to its customers to invest over the bank’s process and gain substantial interest serving their needs.
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The Society was founded by a group of local townsmen, Jonas D Taylor,  a solicitor clerk, John Fisher a local bank manager, and Esau Hanson, a textile manufacturer



Mr. J D Taylor was Secretary for 50 years. On the 22nd  January 1853, the Society was opened “for receiving Subscriptions’ trough an  advertisement in the ‘Halifax Guardian’ announced that the meeting would be healed on 4th February  in Old Market.



In 1875 , the Society was incorporated under the Building Society Act of 1874



In 1902, Enoch Hill replaced Jonas Taylor. Under Hill’s management, over the next 35 years, Halifax had a period of dramatic expansion.



In 1924, a office was opened in London, follows by Glasgow and Edinburgh. 



In 1967 was ”computerized” and in 1973 opened a new purpose-build Head Office in Trinity Road
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In 1853, customers could enroll as a member, and pay a regular subscriptions. In this way £600 were deposited.

The first application for a loan was approved in the same year.

By the end of 1853, more then £ 9000 had been lend and another £2000 agreed for homes being build.
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From the begging the business was brisk, from the subscriptions were deposited £ 600 in the first 3 months of the  year



By 1885 it had the biggest  reserve of all the Yorkshire building societies, and its assets doubled to over £ 1 million.



By 1913 proclaimed itself as a largest building society in the world, with asset of over £ 3 million



In 1928, after expanded in London, Glasgow and Edinburgh, and the merger of the Halifax Permanent with Halifax Equitable, now had assets of £ 47 million



The Society financed 60% of houses build up to September 1937, and 14,000 letting in total.



In 1997 was a turning point, the subsequent flotation was the largest the Stock Market had seen, creating 7.5 shareholders
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A post card like a data sheet it was used to keep customer information where name, photo and specimen signatures were kept in record .
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Before the introduction of modern technologies Halifax Bank used a lot of paper to create costumers documents and to keep data record . However to keep all the documents organized they used ledgers, folio number with A-Z categorization .
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Before the introduction of modern technologies there were a lot of delays in transaction and big queues . A simple movement of cheque from clerk to officer to cashier would take between 15 minutes and an hour the reason is  because everything it was done manually by the staff working at the bank but it was a positive thing as well  the bank officers were experienced and knew how to handle every situation they even knew their costumers by name/ face .
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THE TRANSFORMATION OF THE BANK INCLUDING CHANGES AND INNOVATION 

Accounts were handled electronically and filling  systems automated .

Branches were monotonized and revolutionary cash dispensers installed. 







The arrival of mechanization  in the 1960s announce an era of rapid change and innovation to this bank. The business of the Halifax was transformed, accounts were handled electronically and filing systems automated , cash dispensers were installed also branches were monotonized. 
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Halifax bank in order to improve performance of the organization introduced the open banking system

The software provides detailed information about the bank’s services and policies and serves various purposes for customers















Halifax bank in order to improve performance of the organization introduced the open banking system that has potential to attract more number of customers to the organization (Finextra.com, 2020). The open banking system provides opportunity to customers in regards accessing the bank directly though a third party software. In addition, the software provides detailed information about the bank’s services and policies and serves various purposes for customers to get reliable over the bank’s operation (Openbanking.UK, 2020). The software introduced by Halifax ensures that banking transfers from customers’ account are securely done with appropriate electronic-statements generated for the transactions. In relation, the transfer of finance can be processed to distinct bank accounts from the customer’s account. Therefore, the modern technology introduced by the bank is potentially flexible in providing the necessary services to customers from distinct destinations so as to save their time from waiting in bank queue to process their request. 
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The software was further developed with expert coding developers so as to diminish access to global hackers and improve the business of the firm

The software of Halifax bank is developed with improvised design suiting the specifications of modern world















Subsequently, the open banking opportunity initiated by the Halifax bank is developed by strategic coding supported by approval of the UK government. The software is produced with liable agreement between the third party operating the application for helping customers fulfilling their banking requirements and the Halifax bank.

The software was further developed with expert coding developers so as to diminish access to global hackers and improve the business of the firm safeguarding the accounts of its clients successfully. Moreover, the open banking system of Halifax bank is centrally controlled by an expert unit of the third party aligned with Halifax bank to make the customer’s journey easier in banking with Halifax and assuring safety to financial flow from various accounts. Furthermore, the software of Halifax bank is developed with improvised design suiting the specifications of modern world in stable operating system that assures secured networking of the banking process.  
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The application is facilitated with innovative security system that unlocks the profile of customers by tracking their heart beat

The initiated software of Halifax provides opportunity to customers to flexibly pay their bills and recharge their prepaid phones















Consequently, the application is facilitated with innovative security system that unlocks the profile of customers by tracking their heart beat and ensures that no other individual can theft money from the application with access of passwords (Openbanking.UK, 2020). Furthermore, the application introduced by Halifax bank is innovative with its facilities allowing registration for credit cards and tracking savings and current account distinctly with the mobile application. Thus, the software has potential to earn favour of people and improving number of customers to the bank supporting its overall growth as a competitive commercial bank.

Moreover, it is observed that people of the UK as an impact of modern technologies find difficulty to find recharge stores as the number of shops has reduced for recharging customer’s prepaid phones. Thus, the initiated software of Halifax provides opportunity to customers to flexibly pay their bills and recharge their prepaid phones for extending their validity and service.

The application of Halifax bank has introduced innovative strategy for investors with availability of stock market analytical data of Halifax so as to provide opportunity to its customers to invest over the bank’s process and gain substantial interest serving their needs.

5



image2.png

Open banking is spreading beyond Europe and
creating new competition for banks
——

el Aoy Commml e o oo UK's Open Benking Framework went live « HKMA starts issuing virtual bank
e ‘guidance and licenses
‘singapore’s (MAS) API Playbook is

+0CC eplores a finach chrter”
~0CCssuos condrional banking charr

- Austalia Secuies and Investment
5 p commission (ASC) openlyendorses
 Mesico passes “inech Low” and requires e

Banks 0 estabsh open APl ~Gpen bankingput on hld i Jan8 by
the foderal govemment

it el bt o kg .
Sy olow b o
e et Nie st 9 b o el P, kst
i e et o A s
S o S Ay st e
EicasGHTS it o srtos s oo o i
o -









JiAnoUtive SoriEes e =

T splictn i Bdliat
i s sy e
@ wmiods e pusle of
cutoner by kg e
iy

T it sofvasof litx
povids _opommiy ®
Eustomers o S gy e
bl md b ekt gt
shos






image18.emf
Reference list



Finextra.com, 2020. Open Banking Year Two: Insights From

The CMA9. [online] Finextra Research. Available at:

<https://www.finextra.com/newsarticle/35054/open-banking-

year-two-insights-from-the-cma9> [Accessed 23 April 2020].



Openbanking.UK, 2020. Home – Open Banking. [online] Open

Banking. Available at: <https://www.openbanking.org.uk/>

[Accessed 23 April 2020].



Openbanking.UK, 2020. What Is Open Banking? – Open

Banking. [online] Open Banking. Available at:

<https://www.openbanking.org.uk/customers/what-is-open-

banking/> [Accessed 23 April 2020].


Microsoft_PowerPoint_Slide17.sldx
Reference list

Finextra.com, 2020. Open Banking Year Two: Insights From The CMA9. [online] Finextra Research. Available at: <https://www.finextra.com/newsarticle/35054/open-banking-year-two-insights-from-the-cma9> [Accessed 23 April 2020].

Openbanking.UK, 2020. Home – Open Banking. [online] Open Banking. Available at: <https://www.openbanking.org.uk/> [Accessed 23 April 2020].

Openbanking.UK, 2020. What Is Open Banking? – Open Banking. [online] Open Banking. Available at: <https://www.openbanking.org.uk/customers/what-is-open-banking/> [Accessed 23 April 2020].

















6





Ecmncc List

- o cm, 200 Oper B e T Jeigis From
Tie CM6 [ie] Faoun Rawd Avaas x
g S o v SO o k.
v vt y S )

- Opbaling U 200 Howe- Qo Baing [alnsiOpe
Bako Avlals 3 <du v pEbaknzoE
Accssed 3 Apel 2020

- Opsbmiins K. 209 Wi I Ope Banng” - Opex
Boig i) Opn Baiisg Aalble x
g pebiinzark snmes wha s e
bankings Acrased 5 Al 93]





image1.emf
DIGITAL SKILLS 

AND RESERCH 

METHODS

•

CONSTANTA ALEXANDRA MATEESCU

•

STUDENT ID 1914579

•

LECTURER: AMITAVE BANIK


Microsoft_PowerPoint_Slide.sldx





Digital skills and RESERCH METHODS





Constanta Alexandra mateescu

Student ID 1914579

LECTURER: AMITAVE BANIK





image2.png









AL sKs“CONSTANIA NANORA NATESCY
ANDRESERCH  *STUDSMTD 1914579
METHODS  »izcupen AWTAVE b





image2.emf
HALIFAX BANK PLC

Table of Contents

•

Slide 3: Background of the company 

•

Slide 4:  Administrative

•

Slide 5: Financial records

•

Slide 6: Reference


Microsoft_PowerPoint_Slide1.sldx


HALIFAX BANK plc



Table of Contents

Slide 3: Background of the company 

Slide 4:  Administrative

Slide 5: Financial records

Slide 6: Reference







image2.png









HAUEAX BANK PLC

oo o
St . ekt of o compory
rppv—





image3.emf
BACKGROUND OF 

THE COMPANY

•

Is a British Banking Brand which was 

founded  in 1853 as Halifax Permanent 

Benefit Building and Investment Society

•

In 1928, after merging with Halifax 

Equitable Building Society was renamed 

Halifax Building Society

•

In 1997 it became a public limited 

company under the name Halifax plc.

•

In 2001 merged with The Governor and 

Company of the Bank of Scotland 

creating HOBS

•

In 2009 joined Lloyds Banking Group


Microsoft_PowerPoint_Slide2.sldx


Background of the company



Is a British Banking Brand which was founded  in 1853 as Halifax Permanent Benefit Building and Investment Society

In 1928, after merging with Halifax Equitable Building Society was renamed Halifax Building Society

In 1997 it became a public limited company under the name Halifax plc.

In 2001 merged with The Governor and Company of the Bank of Scotland creating HOBS
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Good afternoon,



My name is Constanta Alexandra Mateescu and today I will present you the history of Halifax Plc.



Was founded in 1853, named after the town Halifax, West Yorkshire. The objective was for mutual benefit of local working people, depositing investors cash and reword them with an interest



The society chose to growth by open branches all around the country. In 1913 was the biggest building society in the UK.



In 1928 became five time bigger then its rival, by  margin with Halifax Equitable Building Society, under the name Halifax Building Society



Throught the 20th century, remeind the largest building society and maintained the position until 1997 when it demutualized, becoming Halifax Plc



In 2001 formed a group with Bank of Scotland, the new group was named Halifax bank of Scotland (HOBS) with headquarters in Edinburgh.
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