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Entrepreneurship
Part One 
Entrepreneur Description (Richard Branson)
The full entrepreneur name is Richard Charles Nicholas Branson, and he was born in 1950 in England. He started his first venture at the tender age of sixteen; by publishing a student magazine, “The Student” (1966). However, his most recognizable brand is the Virgin brand which he started in 1972 as virgin records. The brand has grown enormously, as Virgin Group currently with approximate 70 000 employees within thirty-five countries (Ruth, 2018, p.2).  The company offers various products, including airlines, radio stations, health clubs, hotels. Branson raised capital to start Virgin Records from launching virgin mail order records in 1972. Therefore, this study will draw qualities of an entrepreneur skills from Richard Branson venture.
Fundamental Entrepreneurial Skills for Starting a Successful Business
The success and growth of a newly started business require diverse fundamental entrepreneurial skills. Despite the considerable skills, leadership is the primary skill because it unites all the aspects for maximum productivity. The second fundamental entrepreneurial skill to start a successful venture is good interpersonal communication. Effective communication is fundamental both vertically and horizontally but more critical among entrepreneurs as it is used to boost employees morale, negotiate contracts, resolve conflicts and close sales (Faizul, 2013, p.7). The ability to develop an effective business plan and collaborate with other investor is another fundamental skill for entrepreneurs as the skill help them to remain optimistic and focused while striving towards their new ventures (Forbes, 2017, p.11).
Motives Necessary for Creating a Successful Venture
To start a successful venture, multiple factors are required, including a clear understanding of the idea and funding sources. But the most fundamental factor is the entrepreneur since they are the drivers of the ideas into operational businesses in the market. For example, the virgin company is Richard Brinson idea alone (Emily, 2020, p.2).  The person should have the true definition of an entrepreneur, pursuing new market changes beyond the prominent resources under control. The chance is the new idea to market a commodity or service to clients willing to buy more than operational costs. Entrepreneurs should discover these gaps and develop a hypothesis to cover them while making profits, like Virgin Company fills various gaps in society by offering multiple products and services, including airlines, radio stations, health clubs etc. One should be curious and have the ability to adapt to changes to start a successful business.  Other motives include decision making, risks tolerance, team building, persistence, innovation, and optimism (Thomas, 2018, p.20).  However, economic behaviour also motives successful new ventures. For example, when the economy is doing extremely good, few incentives encourage new entrepreneurship activities. Entrepreneurs’ ideas are anchored on challenging the existing firms, making their ideas less lethal if the incumbent is offering quality services.  If a new entrepreneur ventures into the market, they trigger competition, forcing incumbent firms to improve their services or leave the market if they cannot withstand the pressure. 
Impacts of Successful Venture on Local Economy
The importance of entrepreneurship is beyond the ventures they develop. They enhance the improvement of the living standards of people and communities and the general growth of the economy. Entrepreneurs are vital in improving people way of work, living and spurring social changes (Forbes, 2017, p.8). They do this by making products and services safer, more functional, more affordable and creating jobs. Communities benefit from entrepreneurship because new ventures increase innovation, create new jobs, and promote economic growth. A successful venture proliferates, generation of jobs and taxes that befits residence. For example, the virgin company has employed thousands of workers. Furthermore, a thriving venture attracts other investors with related fields who increase investments in community programs and support community charity work. 
Part Two (Based on My Entrepreneur skills)
My Entrepreneurial Skills
Having a venture idea, understanding how to profit from the endeavor, and having a purpose are all entrepreneurial abilities associated with successful business. The purpose is motivated by the desire to positively touch the lives of others in order to transform communities. Proud and passionate about entering the market is the way to go for human-centered business concepts that demand these characteristics. My second entrepreneur skill is marketing ability, since I understand that one should be the face of the business. The third critical entrepreneurial skill is the ability to lead effectively. For instance, Branson was an excellent leader who developed his ideas and made them a reality for a large number of people. Additionally, a successful leader must possess the capacity to resolve disputes and foster teamwork. Grit is the fourth entrepreneur skill listed here. Driven by grit, which is critical for completing all the boring tasks associated with the project, such as accounting, hiring, managing, and organising, prior to the firm growing. Unless one is passionate about these hobbies, launching a business may be difficult. Richard Branson faces numerous obstacles on his path to success, yet he continues to develop and seek new ways to sustain his success.
My Entrepreneurial Motives
New ideas for selling a product or service to customers who will pay more than the cost of production are known as "chance." Entrepreneurs should look for gaps in the market and come up with a plan to fill them while making money at the same time. Curiosity, the capacity to build a pilot process, and the ability to evolve with the times are all qualities that are needed (Thomas, 2018, p. 22). Besides these qualities, I am able to take risks, establish teams, innovate, and have a sense of hopefulness. The resources and financing essential to run the company in an entrepreneurial manner are also regularly evaluated by me. Another aspect that drives me is being aware of the current situation of the economy and the legal requirements necessary to start a specific type of business. For example, Branson doesn't just invest in one company; he looks for new methods to fill the gaps in the market.
How Home Care Business Idea can be Successful
Home care business success is anchored on various factors. One of the factors is the ability to do thorough research about the business. The data is vital in identifying the existing gaps and resources required for the venture. The second factor is the ability to comply with legal requirements like obtaining an operating licence that limits unnecessary confrontations with authorities, which may inconvenient customers painting a bad image of the brand. Developing a business structure and plan is also fundamental as it will help operate the business systematically without compromising legal requirements. The plan also allows the entrepreneur to remain focused, unlike when working without a written plan. Obtaining appropriate training and hiring qualified caregivers is also fundamental in ensuring the success of a newly started home care business. Also, the owners should understand and have compassion towards their customers and treat their employees with respect.  They should also be willing to buy new ideas, embrace trends in the market, and withstand the competition to succeed.
Impacts Home Care Business Can Have on the Local Economy
[bookmark: _GoBack]One of the advantages of starting home care is helping one get involved in communal activities. Venturing into a home care business is one of the most excellent ways to give back to the communities. Small businesses are vital in sponsoring local events, networking, and sponsoring non-profit organizations (Mark, 2021, p. 4). Home care businesses are the most beneficial to communities since they facilitate connection between all kinds of people and provide families with networks. The second advantage of beginning a home care business is that it enables individuals to make a difference in their local communities. One beneficial effect of opening a home care business in the UK is that it will benefit the vulnerable families in the area. The third impact of venturing into home care is helping stimulate the economy of the local people (Mark, 2021, p.2). Beyond providing the local people with jobs from the venture, it also acts as a source of supporting other local businesses. Home care ventures are ideal businesses that bring quality services to local people and make them affordable from subsidized costs. For instance, my ideal proposal is to assist the old and/or lonely people in the United Kingdom, which will have a significant impact on both domestic and international economies as overall productivity grows. These individuals require special consideration. An increase in the number of older homes would benefit the economy since it would enhance demand for skilled labour – as well as the desire of young people to further their studies in this area.
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