LCBB 5008 MGE MINI Mock 2
Week 6 
Time: 3 Hours :11.15 am – 1.15 pm
Section A.  Each question is worth 3 marks. Answer all questions in Section A
Section B: Contains one questions worth 30 marks. 
Section C Contains one question worth 40 marks
Please write your answers on the answers to section A on the exam paper. Please write your answers to section B and C on the exam paper provided. 

Section A (please see inserts)


SECTION B
Explain briefly what is meant by the circular flow of income (10 marks)
Describe the problems involved in using national income data to compare the living standards in different countries ( 20 marks) 

SECTION C 
13. 
a) Define and explain the concept of aggregate demand (15 marks) 
b) Identify three main objectives of UK government macroeconomic policy and show how a rise in aggregate demand will affect these (25 marks) 


Total Marks 						40 marks


