CHAPTER 12   :   OTHER ACCOUNTS

By this stage the majority of the nominal accounts have been corrected . The remaining accounts are :

(1) LOAN ACCOUNT

The balance on the loan account of £13200 could easily be reconciled to the statement from the bank. Mr. Torres does not have this available but assures you that this is indeed the correct balance due

(2) VAT ACCOUNTS

The sales and purchase tax accounts could only be reconciled to a manual record of the VAT Return. However, if we have now reconciled the other nominal ledger accounts, then the VAT accounts must also be accurate and hence we would be confident of using the formatted VAT Return available on the system

(3) CAPITAL ACCOUNT
If the bank account is correct, then it follows automatically that this balance would also be accurate

