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Explore the nature of knowledge, truth and human action under conditions of uncertainty in the world.


	Abstract (approximately 500 words):
Crynodeb (tua 500 gair):
My thesis will take its inspiration from the formulation of a problem in the real world which can inform us of the nature of truth, facts, reality and human action. Are empirical methods, deductive methods, reason and logic sufficient to overcome uncertainty in the world and more specifically uncertainty of future outcome in one’s actions?  What implications does that have for philosophy and human action in general? 

As an illustrative example, the stock market is a human created activity, which purports to find an efficient price ( some form of truth) based on a number of economic facts in the world which have either a cause and effect( deductive) relationship or at least some correlation( inductive) relationship to the outcome of a stock price( let’s call this objective truth).  In an investing endeavour a universal rule is that to make money one should buy low and sell high, the reverse is also true by basic logic and math. This statement can be verified to be true via the main methods of inquiry available to us: it is mathematically true, logically true, deductively true but also empirically true( if one gathers all the stock data in the world and every time one tests the outcome of buy low and sell high, the result is a positive profitable outcome). This rule, buy low sell high, can be thought of as a normative rule or a categorical imperative for investing, universally true. Yet when an investor is tasked with putting such a rule into practice it has very little predictive power as to what the stock price will be the next day and it is not very useful in decision making when one faces the uncertainty of future outcome in one’s action.  However, the rule continues to hold true universally under all time and scenarios even though it has very little predictive power for the next action. 

This is just one example among many which gives rise to a philosophical question: Does this mean that even universal rules backed both by empirical data and deductive methods are not sufficient to have predictive power and guide subsequent human action in the world?  Fundamentally I want to understand how much of the philosophy as a field is focused on discovering, deriving, or debating such rules, truths and norms and whether any of them have any predictive power to successfully guide subsequent human action in an uncertain world. Even if truth is to be found in the fabric of reality via a realist position, how much does such truth help us in our decision making for the next steps of human individual or collective action in the world when confronted with uncertainty. If universal rules, empirical methods, deductive methods, reason and logic are not sufficient to overcome uncertainty what implications does that have for philosophy and human action in general? Is uncertainty, perhaps, the root cause of fooling us into various philosophical positions( realist, antirealist, dualism etc) on epistemology, metaphysics  and ethics?

Naturally this type of question might lead to discussing certain topics as the nature of truth, cause and effect, empirical data, problem of induction, determinism vs freewill, uncertainty of outcomes in the world etc. 
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